‘Special 
Report 


hen office space 
construction starts up again in the 
Princeton area in the next two 
years — as commercial brokers as- 
sure us it will, based on a vacancy 
rate now dropping below 18 per- 
cent (U.S. 1, February 1, 1995) — 
it’s safe to say we already know 
what it will look like. 

The buildings will look pretty 
much like all the other office space 
built around here in the last 30 
years or so: rectangular boxes 
made of glass and steel and granite 
(or marble, or brick, or precast con- 
crete) set in the middle of former 
farmland. Some will be pink, some 
will be grey, some might even be 
white. But the fact is, these new 
buildings will all be pretty much 
the same. 

We can also safely predict the 
features that these new office 
buildings will not have. Swim- 
ming pools are unlikely, as are 
barns. Outhouses are out. People 
with disabilities will be well ac- 
commodated; farm animals will 
not. No former farmhouses, road- 
side general stores, or chicken 
coops need apply. 

But that doesn’t mean the glass 
and steel box is the only option for 
the Princeton office space buyer. 
Over the years, a few visionary 
businesses in our area have con- 


Labs to Rent 


Bridgewater 


1001 Frontier Road. Available square 
feet: 35,000. Gross rent, $16.75. Approxi- 
mate per-month cost: $48,854.17, gross. 

Grubb & Ellis, Doug Petrozzini, Ray 
Sohmer, 609-987-0004. Other tenants: Mer- 
rill Lynch, Royal Insurance. Size of building: 
35,000 square feet. Close to Route 287 and 
22, extensive buildout of lab building. 


Cranbury 


2551 Route 130. Availabie square feet: 
14,002, divisible to 5,000. Gross rent, 
$16.50. Approximate per-month cost: 
$6,875, gross. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 14,002 square 
feet. Single story free-standing building 
fronting on Route 130 with signage avail- 
able: 6,600 feet of office space and 900 
feet of air-conditioned assembly space. 


Offices to Rent 


Bordentown 
ALAA LLS LESTE GT A ; 

333 Rising Sun Road. Available 
square feet: 63,912, divisible to 20,000. Net 
rent $3.25; Gross rent, $4. Approximate per- 
month cost: $6,666.67, gross; $5,416.67, 
net. 

Buschman Jackson-Cross, Steve Tol- 

. cash, 609-896-1600. 


~ Commercial 
Real Estate 


Rural Exteriors: American List Counsel runs its high tech service out of a old 
farmhouse, left; Ford Farewell architects practice in what was a general store. 


For Sale: Uncommon Offices 


verted farmhouses and mansions 
into truly unique office spaces that 
unlike their bland newer cousins 
lined up and down Route | do offer 
such surprising amenities as swim- 
ming pools and chicken coops. 
And if you’re in the market for this 
kind of space, you’re in luck: two 
of these unusual properties are now 
for sale. 

One of the properties is the Ford, 
Farewell, Mills and Gatsch com- 
pound at the corner of Route | and 
Mapleton Road. Purchased and 
renovated in 1977 by the founders 
of ‘architecture firm Ford, Fare- 
well’s predecessor partnership, 
Short and Ford, the property in- 
cludes the firm’s 6,500 square foot 
offices, a 40-space parking lot, and 
a companion former farmhouse 
that sits right at the corner of Route 
1. For many years the home of this 
newspaper, the 1,500 square foot 
farmhouse is now occupied by the 
MSM Regional Council. 

“Bill Short and I bought it in 


°77,” recalls architect Jerry Ford, 
63, who in 1974 founded Short and 
Ford with the late Bill Short, who 
died at age 67 in 1991. ““Atthe time 
it was a house and behind it was an 
old country store, where a guy who 
did clock repairs had his shop.”’ 


[., 1974, Short and Ford 
founded what would in just a few 
years go on to become their nation- 
ally known architecture and his- 
toric preservation firm in an office 
at 10 Nassau Street. Starting with 
just the partners, two draftsmen, 
and a secretary, the firm grew 
quickly, and by 1977, it was time 
to move. 

For a firm that specialized in 
historic work — including in later 
years the restoration of the State 
House, the new girls’ dormitories 
at the Lawrenceville School, and 
their award-winning addition to 
Nassau Presbyterian Church — 
any old glass-and-steel box was 


obviously not going to cut it. The 
Mapleton Road property, on the 
other hand, seemed to the partners 
to have possibilities. 

“The first thing Bill Short and I 
did was to take the country store in 
back, move it next to the house on 
the right, and connect it with a link 
that now contains twelve offices, a 
toilet, and a blueprint room,” Ford 
says. ““The country store became 
our drafting room; and the house 
housed all kinds of things over the 
years. At first we were very small 
— we had only about six or seven 
people in the firm. So we sublet 
space to MSM, and to Connie 
Greiff’s Heritage Studies. And 
then as we grew we kept kicking 
people out so we could use the 
space. We wound up totally occu- 
pying the building and still needed 
to grow.” 

But in order to add to the house 
and general store office space, the 
partners needed more land to add 
parking. So they bought the white 


COMMERCIAL LISTINGS 


Lab, Office, Retail, Warehouse, For Lease & Sale 


Bridgewater 


1001 Frontier Road. Available square 
feet: 70,000, divisible to 20,000. Gross rent, 
$18. Approximate per-month cost: $30,000, 
gross. 

Grubb & Ellis, Doug Petrozzini/ Ray 
Sohmer, 609-987-0004. Other tenants: Phil- 
lips Van Heusen. Size of building: 234,000 
square feet. Close to Routes 287 and 22, 
extensive buildout and upgrades — marble 
floor, mahogany walls, private bathrooms. 
Previous tenant, Thomas & Betts. 


East Windsor 


614 Route 130. Available square feet: 
5,900, divisible to 1,100. Gross rent, $12. 
Conditions: pius utilities. Approximate per- 
month cost: $1,100, gross. 

J.T. Boyer Realty, Lee Whitney, 609-921- 
1805. Size of building: 6,650 square feet. 
Near Hickory Corner Road, newer office 
building, owners must rent or sell quickly. 
Previous tenant, Sachs & Sachs attorneys. 


Offices at Twin Rivers, 569 Ab- 
bington Drive. Available square feet: 
1,000. Gross rent, $12, plus utilities. Ap- 
proximate per-month cost: $1,000, gross. 

Windsor Industrial Park Associatese, 
John Carr, 609-448-4913. Other tenants: 
professionals. Units from 750 to 1700 feet, 
one 1,000 foot unit available immediately. 


Ewing 


1330 Parkway Avenue. Available 
square feet: 4,549, divisible to 690. Net rent 
$1,200. Conditions: plus utilities. Approxi- 
mate per-month cost: $69,000, net. 

Pintinalli Inc., Karen Smith, 609-896- 
2770. Other tenants: Eastern Dental. Size 
of building: 21,600 square feet. High visibil- 
ity near |-295, well maintained 


1450 Parkside Avenue. Available 
square feet: 4,600, divisible to 1,000. Net 
rent $12.50; Conditions: plus taxes, CAM, 
condo fee, and utilities. Approximate per- 
month cost: $1,041.67, net. 

Pintinalli Inc., Joe Pintinalli, 609-896- 
2770. Other tenants: medical and profes- 
sional. Size of building: 46,000 square feet. 
Office condo units available up to 2,600 
feet. 


1457 Lower Ferry Road. Available 
square feet: 2,780. Gross rent, $12.50. Con- 
ditions: Triple-net. Approximate per-month 
cost: $2,895.83, gross. 

Stephen M. Segal, 609-896-3399. Size 
of building: 2,780 square feet. 

180 Ewingville Road. Available 
square feet: 3,000. Net rent $11.50; Ap- 
proximate per-month cost: $2,875, net. 

Stephen M. Segal, 609-896-3399. Size 
of building: 220,009 square feet. Aiso 9,000 
foot warehouse at $4.50 and lower level 
3,500 foot office at $7. 


25 Fairfacto Street. Available square 


feet: 6,000. Net rent $6. Conditions: Triple- 
net. Approximate per-month cost: $3,000, 
net. 

Stephen M. Segal, 609-896-3399. Size 
of building: 6,000 square feet. Second floor 
space 

Airport Corporate Center, 340 
Scotch Road. Available square feet: 
2,750, divisible to 1,500. Gross rent, $17. 
Conditions: new space designed to accom- 
modate tenant's requirements. Approximate 
per-month cost: $2,125, gross. 

Buschman Jackson-Cross, Mike Brie- 
hier, 609-896-1600. 


Capito! Plaza Shopping Center, 
1556 North Older Avenue. Available 
square feet: 70,000. Net rent $12.50; Condi- 
tions: Triple-net. Approximate per-month 
cost: $72,916.67, net. 

Stephen M. Segal, 609-896-3399. Size 
of building: 70,000 square feet. Second- 
floor space with separate lobby and eleva- 
tors. 


Mountain View Office Park, 830 
Bear Tavern Road. Available square feet: 
1,000. Gross rent, $15. Conditions: sub- 
lease from GMAC. Approximate per-month 
cost: $1,250, gross. 

Houston/Colliers, Milt Charbonneau, 609- 
497-0090. Size of building: 6,000 square 
feet. convenient to Bucks County and Tren- 
ton, adjacent to |-295. 

Mountain View Office Park, 850 
Bear Tavern Road. Available square feet: 
2,320. Net rent $12.50. Conditions: plus 
electric, janitorial & operating expenses. Ap- 


farmhouse next door from the Uni- 
versity, which for many years had 
tried, largely unsuccessfully, to use 
it as a residence for visiting schol- 
ars. 

“It’s not a nice place to have a 
residence, just 25 feet from U.S. 
1," Ford says of the farmhouse, 
which also has a number of out- 
buildings, including a storage shed 
and a former outhouse. “The Uni- 
versity could never get anyone to 
live in it. So they asked us, would 
you like to buy it. We needed the 
space for parking so we could ex- 
pand, so we bought it from the 
University, and got a zoning vari- 
ance so we could put offices in it.” 

After installing some of their 
overflow employees in the white 
house, Short and Ford added a 
parking lot between the two build- 
ings, and built an addition at the 
back of their house-general store 
offices. Raised on pilings due to 
the building’s proximity: to wet- 
lands bordering the Millstone 
River, the addition, completed in 
1986, now houses the firm’s draft- 
ing room. 

“It’s a wonderful place to 
work,”’ Jim Gatsch, a partner in the 
firm since 1986, says of the offices. 


Continued on page 14, this section 


proximate per-month cost: $2,416.67, net. 

Jingoli Organization, 609-896-1558. Size 
of building: 55,000 square feet. Exit 2 off I- 
95. 


Mountain View Office Park, 810 
Bear Tavern Road. Available square feet: 
3,754. Net rent $12.50. Conditions: plus 
electric, janitorial & operating expenses. Ap- 
proximate per-month cost: $3,910.42, net. 

Jingoli Organization, 609-896-1558. Size 
of building: 55,000 square feet. Exit 2 off i- 
95. 


Mountain View Office Park, 840 
Bear Tavern Road. Available square feet: 
3,438. Net rent $12.50. Conditions: plus 
electric, janitorial & operating expenses. Ap- 
proximate per-month cost: $3,581.25, net. 

Jingoli Organization, 609-896-1558. Size 
of building: 55,000 square feet. Exit 2 off I- 
95. 


Mountain View Office Park, 830 
Bear Tavern Road. Available square feet: 
3,582. Net rent $12.50. Conditions: plus 
electric, janitorial & operating expenses. Ap- 
proximate per-month cost: $3,731.25, net. 

Jingoli Organization, 609-896-1558. Size 
e building: 55,000 square feet. Exit 2 off I- 
95. 


Mountain View Office Park, 850 
Bear Tavern Road. Available square feet: 
1,898. Net rent $12.50. Conditions: plus 
electric, janitorial & operating expenses. Ap- 
proximate per-month cost: $1,977.08, net. 

Jingoli Organization, 609-896-1558. Size 
vd building: 55,000 square feet. Exit 2 off t- 


Parkway Corporate Center, 1230 
Parkway Avenue. Available square feet: 
3,760, divisible to 1,109. Net rent $12.50: 
Conditions: plus electric, janitorial & operat- - 
ing expenses. Approximate per-month cost: 
$1,155.21, net. 


Continued on page 10 
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Buschman Jackson- 
Cross: A Smart New 
Alliance 


he new partnership be- 
tween the Jackson- 
Cross Company and 


Buschman & Company re- 
flects a smart alliance that po- 
sitions both entities to exploit 
new opportunities in today’s 
ever changing real estate mar- 
ket. 

“We've all known Jackson- 
Cross for years,” says John 
Buschman, company founder. 
“I've worked on numerous 
deals in Philadelphia, where 
they're the dominant property 
management and brokerage 
firm. 

“When they came knocking 
about a year ago, | was happy 
to talk about ways to work to- 
gether. They had just two 
agents, who were handling 
Class A space. They ap- 
proached us to discuss ex- 
panding their base with invest- 
ments, industrial buildings, 
and retail.” 

After twenty or so meetings 
over the past year, the two en- 
tities arrived at a partnership 
agreement. “We're just wait- 
ing for what we think will be 
the rubber stamp approval of 
the Real Estate Commission,” 
says Buschman. 

Dick Jones, president of the 
Jackson-Cross ONCOR Inter- 
national, Philadelphia, was 
the lead negotiator. “He’s a 
forward thinker,” says Busch- 
man. “It was his vision about 
the future of the real estate 
market that drove the proc- 


COMMERCIAL REAL ESTATE * MARCH 29, 1995 


A U.S. 1 ADVERTISING FEATURE 


COMMERCIAL REAL ESTATE 


Adventures in the office leasing market; new alliances for brokers. 


ess. When negotiations 
waned, he fanned the fires 
ar d kept things moving. 

What does that future look 
like? “The adventure in to- 
day’s business real estate 
market is. in creating new 
uses for buildings that have 
become available due to 
downsizing and foreclosures. 
When companies like IBM 
can take advantage of innova- 
tions like shared offices, hotel- 
ing, and telecommuting, they 
can significantly reduce the 
size of their space holdings. 
Where they used to maintain 
about 225 square feet for 
each employee, they can now 
reduce their overhead by half. 

“You can see how this will 
ultimately affect business cul- 
ture. Without working in the 
same environment, the tutor- 
ing process that has passed 
strategies from more experi- 
enced workers to new folks, 
and back, is being lost.” 

An expanding business 
area for the new partnership 
is in property and facilities 
management. Properties be- 
longing to institutional types 


like Connecticut Mutual, Sie- 
mans, and GE Capital, all in 
the Princeton marketplace, 
are now leased and managed 
by Buschman Jackson-Cross 
and Jackson-Cross's local 
management office. Betsy Pin- 
heiro, manager of the Jack- 
son-Cross Princeton manage- 
ment office, successfully han- 
dies management for about 
900,000 square feet in this 
marketplace." That office will 
remain intact. 

“When a lender takes a ma- 
jor property back, the first 
thing they want to do is stabi- 
lize the building management, 
making sure that rents are col- 
lected and services are kept 
up. Then they need leasing 
support and marketing to fill 
the space.” The new partner- 
ship is doing its share and is 
moving from their two present 
offices to occupy a GE Capital 
owned building at 400 Alexan- 
der Road. 

“We hooked up with GE 
Capital through the ONCOR 
International network, a group 
of high quality real estate com- 
panies in 165 major markets 


and 18 countries. It allows us 
to more easily handle multis- 
tate transactions. 

“Dick Jones and Jackson- 
Cross are probably the only 
group | would have consid- 
ered creating this kind of part- 
nership with. All at Jackson- 
Cross are first rate people. 
We look forward to a long and 
profitable relationship,” says 
John Buschman. 


Buschman Jackson- 
Cross, 3120 Princeton Pike, 
Lawrenceville. 609-896- 
1600. FAX: 609-896-1753 


Callaway 
Commercial: 
Investments Are Back 


JA s people concentrate 
on developing their in- 
vestment portfolios, 


more and more are coming to 
realize the potential of owning 
investment properties. Cal- 
laway Commercial, a division 
of N. T. Callaway Real Estate 
in Princeton, understands the 
Princeton market and how 
best to meet investors’ needs. 
Callaway Commercial lists, 


‘I was happy to talk about ways to work together with Jackson Cross,’ says John 
Buschman. ‘They had just two agents handling Class A space. They approached us 
to discuss expanding their base with investments, industrial buildings, and retail.’ 


sells, leases, and manages 
commercial property in Prince- 
ton and the surrounding area. 
“Companies see the Prince- 
ton area as a vibrant, commer- 
cially viable location,” says 
broker Tim Norris. Norris sug- 
gests the concentration of na- 
tional companies in the Prince- 
ton area, the people, the Uni- 
versity, the location, and the 
town’s visibility and world- 
wide recognition as immedi- 
ate attractions. “Companies 
want to have a presence in 
Princeton, they thrive here.” 

In past years commercial 
real estate sales appeared to 
be in a lull because of a diffi- 
cult and changing economy. 
“Most of that has worked its 
way through the system and 
real estate has again proven 
to be an excellent investment 
avenue.” 

Norris cites several cur- 
rently available properties as 
examples. The Bellows Build- 
ing, located at 202-210 Nas- 
sau Street in Princeton has 
the potential to yield a 9 or 
10% investment return. Com- 
pared to conservative invest- 
ment alternatives resulting in 
a3 or 4% return, commercial 
property merits consideration. 

Also in Princeton, 12-14 
Vandeventer Avenue on the 
corner of Vandeventer and 
Nassau Street, listed at 
$740,000, has the potential 
for a 10% or higher return. 
The Vandeventer property, a 
five unit building with two com- 
mercial offices and three 


Continued on page 4 


_ The Stark & Stark Real Estate Group 


Serving the real estate needs 
_ of the business community. 


David J. Byrne 
A. Christopher Florio 
Thomas D. Giachetti 
Caren M. Gordon 
Daniel L. Haggerty 
Richard F. Hamilton 
Thomas B. Lewis 
Thomas J. Pryor 


COMMERCIAL REAL ESTATE 
¢ Acquisition and development financing 
¢ Contract negotiations 
¢ Construction lending and negotiations 
e Equity purchases and sales 
¢ Sales/leasebacks and exchanges 


ZONING AND LAND USE 
¢ Municipal, County and State Boards 
and Agencies ) 


CONSTRUCTION LITIGATION 


CONDOMINIUM LAW 
e Associations law 
¢ DCA registrations 


FINANCIAL SERVICES 
¢ Lending transactions 


ENVIRONMENTAL CONCERNS 
¢ ISRA compliance 
¢ Innocent landowner issues 
¢ Environmental audits 
* Hazardous Waste/UST cleanups 


Stark&Stark 


83 


Daniel J. Sheridan 
A - FROFESSTON AL CORPGRA TION 
Sharon L. Wynn For All We Represent. 
993 Lenox Drive + Lawrenceville, NJ 08648 Over 60 attorneys serving the community for over 60 years. mn 


Phone (609) 896-9060 + FAX (609) 896-0629 
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Corporate Real Estate Services 


CLASS A OFFICE SPACE 
AT COMPETITIVE RATES 


103 
Fully Leased 
Rh6éne-Poulenc 
College Park at Princeton Forrestal Center 
101 College Road East 105 College Road East 
e 54,000 Square Feet e 79,000 Square Feet 
¢ 41,500 SF Available ¢ 16,000 SF Available 
¢ Will Divide to 1,650 SF e Will Divide to 4,500 SF : 
is e $18.50 Full Service plus T.E. ¢ $19.50 Full Service plus T.E. 


¢ New Lobby Installations ¢ Scanticon Hotel 
¢ Cafeterias On-Site ¢ On-Site Property Management 
¢ New Building Installation e Bus Service to Princeton Junction Train Station 


| BE 609-520-00 


Corporate Real Estate Services ¢ Princeton, NJ 08540 
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Shop-at-Home or 


In Our Showroom 


® Mini/ Micro Blinds 
® Vertical Blinds 

®@ Pleated Shades 

® Silhouette Shades 
® Vignette Shades 


®& Wallcoverings 

® Fabrics 

® Upholstery 

® Slipcovers 
® Bedroom Ensembles 
®& and More! 


RESIDENTIAL * COMMERCIAL 
609-452-0277 * 215-493-7550 


Designer Brands ¢« Discount Prices 


Callaway’s listing at 12-14 Vandeventer Avenue on the corner of Vandeventer and 
Nassau Street, listed at $740,000, has the potential for a 10% or higher return. 


Continued from page 2 


apartments has the advan- 
tage of an outstanding |oca- 
tion with all that Nassau 
Street offers, as well as abun- 
dant parking, rare for Prince- 
ton. 

180 Alexander Street in 
Princeton is also favorable for 
its parking availability. The 
4,944 square foot office build- 
ing with warehousing cur- 
rently lists for $1.2 million and 
was recently renovated. 

Perfect for medical use, 
330 North Harrison, across 
from the Princeton Shopping 
Center, is a 1,500 square foot 
office/condominium property 
priced at $285,000. 

Callaway Commercial is 
also listing 9 Mercer Street, lo- 
cated in the middle of Prince- 
ton, which has two office 
spaces on the first and sec- 
ond floors and an apartment 
on the third floor. 9 Mercer 


Street is available at 
$275,000. 

In Montgomery Township 
on Tamarack Circle Callaway 
Commercial has an office/con- 
dominium, a 1,500 square 
foot unit priced to go at 
$150,000. 

The shopping center at 830 
State Road, across from 
Princeton Electric and Hesco 
Lighting, has leasing opportu- 
nities with 2500 square foot 
units, $12/square foot triple 
net, available. 

“Investors are concerned 
with getting the most value for 
their money," says Norris. 

“We try to maximize their in- 
vestment return in every 
sense of the word, from the 
right property to the right ten- 
ants. 

“In the past the market ‘bub- 
bled,’ shot up and down 
quickly — it was confusing to 
understand the true value of 
real estate assets. Investors 
should always know the worth 


101 COLLEGE 
ROAD EAST 
29,000 SF 


307 COLLEGE 
ROAD EAST 
8,100 SF 


105 COLLEGE 
ROAD EAST 
5,000 SF 


SOME VERY EXCEPTIONAL LEASING POSSIBILITIES 
ARE AVAILABLE AT COLLEGE PARK FOR A LIMITED TIME ONLY. 


DON’T DILLYDALLY. 


2 RESEARCH WAY 
6,000 SF 
WILL DIVIDE 


107 COLLEGE 
ROAD EAST 
63,000 SF 


305 COLLEGE 
ROAD EAST 
2500 SF 


AT PRINCETON 
FORRESTAL 
CENTER 


FOR MORE INFORMATION, PLEASE CALL TOM STANGE AT 


609 452 1300 


COLLEGE PARK IS A JOINT VENTURE BETWEEN LAWRENCE ZIRINSKY ASSOCIATES AND POCANTICO ASSOCIATES OF NEW YORK. 
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of their holdings. We evaluate 
the properties and give our Cli- 
ents a sense of what the mar- 
ket is now and where it is go- 
ing in order to maximize the in- 
vestment potential.” o 
Callaway Commercial, 4 
Nassau Street, Princeton, 
609-921-1070. Fax: 609-683- 


4070. 

Hilton Realty: ~ > 
Research Park Meets 
Changing Needs 2 


hen you invest in 
office space you —_ 
want the best 


value for your money. In to- 
day’s changing business 
world, that means a space 
that will work with your chang- 
ing needs. Research Park in 
Montgomery Township, Som- 
erset County, owned and man 
aged by Hilton Realty of 
Princeton, offers value in of- 
fice accommodations. 

“Today, companies often 
face great expansion. They 
need office space that can 
grow with them without grow- . 
ing pains,” says Mark Hill, Di- - 
rector of Leasing and Acquisi- 
tions for Hilton Realty. Re- 
cently, Nettech Systems, a 
computer software firm lo- 
cated in Research Park, faced® { 

. ee a ~ 
a similar situation. Three 
years ago they occupied a 
1,500 square foot space. At 
the time, they expected that 
would suit their needs, but 
within nine to ten months they 
faced immediate and dramatic 
expansion. Hilton Realty was 
able to accommodate their 
needs without hassle. Today 
Nettech occupies a 5,500 <a 
square foot unit in Research 
Park. 

“We can accommodate 
such quick growth. Research 
Park allows for movement 
within the immediate property. 

It eliminates inconvenience 

and added expense. Being 

able to stay on the property © 
the tenant chose in the first 

place allows the company to 
maintain all that the complex 

and Princeton area offer,” 

says Hill. 

“But just as some compa- 
nies are facing rapid growth, 
others are downsizing. Re- ® 
search Park decreases com- 
panies’ loss factors, some- 
times as much as 6%, com- 
pared to 25%, for unneeded 
Space and superfluous ameni- 
ties.” 

The Princeton area is home 
to some of the bestknown  “® 
companies, such as IBM, Mo- 
bil, and Merrill Lynch, and is 
quickly becoming the busi- 
ness center of the Northeast 
Corridor. Research Park, lo- 
cated just across the border 
from Princeton, offers a 
Princeton telephone number 
and address without the ex- 
pense of a property located di-<oy» 
rectly in Princeton. 

- Right on Route 206, Re- 
search Park offers a conven- 
ient location with easy access 
to major highways, such as 
Route 1, Route 287, and the 
New Jersey Turnpike, and is 
within an hour of both Phila- 
delphia and New York. Re- 
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‘Companies facing great expansion need office space that can grow with them with- 
out growing pains,’ says Mark Hill of Hilton Realty. With offices ranging from 850 to 
30,000 feet, Research Park allows for movement within the immediate property. 


NASSAU STREET LANDMARK! 


Prime Princeton offices, Available now for lease. 
190 Nassau Street - 1,800 sq. ft. © 194 Nassau Street - 2,656 sq. ft. ¢ 575 sq. 


search Park is located five 
minutes from downtown 
Princeton and just fifteen min- 
utes from Princeton Junction 
Railway Station which pro- 


vides Amtrak service to the en- 
tire Northeast Corridor, Prince- 


ton Airport is also located di- 
rectly across from Research 
Park, providing additional 
commuting options. 

Hilton Realty maintains the 
property and offers on-site 
management and mainte- 
nance staff. All of the sixteen 

. buildings at Research Park 
have abundant, well-lit park- 
ing and mature landscaping. 


ronmental research firms and 
many others. 

Hilton Realty has been serv- 
ing the Princeton area since 
1955. 


Hilton Realty, 194 Nassau 
Street, Princeton, 609-921- 
6060. Fax: 609-924-1992. 


HQ: ‘Virtual Office’ 
Movement Creates 

New Pshte 
Business Centers 


he business center in- 
dustry continues to 
grow and evolve. Its 


revenues increased about 20 


doesn't fulfill its promise. Both 
large and small companies 
are expanding this way — in- + 
cluding to foreign markets. 
Now we are seeing a new 
and exciting use of business 
centers: The business center 
is supporting the move toward 
the virtual office — or telecom- 
muting, teleworking or alterna- 
tive officing, as the concept is 
known in its various forms. 
About 18 percent of U.S. 
companies now have formal 
work-at-home programs. 
About 68 percent offer tele- 
commuting as an option to 
some employees. The num- 


HILTON REALTY CO. of Princeton 
Commercial, Industrial & Land 
194 NASSAU STREET PRINCETON, NEW JERSEY 08542 


Call Mark Hill 609-921-6060 


PRINCETON BOROUGH 


Research Park provides of- 
fices ranging from 850 square 
feet, appropriate for small 
businesses, to contiguous ar- 
eas of 30,000 square feet to 
accommodate larger opera- 
tions. Small offices of approxi- 
mately 850 square feet leased 
on a gross lease basis are 
available for as low as $11.50 
per square foot, expenses 
and utilities included. 

Research Park also offers 
flexibility with office layout. Hil- 
ton Realty can remodel the of- 
fices at a reasonable price. 
Prices start at $6 per square 
foot on a triple net lease. 

Suitable for a variety of busi- 
nesses, Research Park ac- 
commodates law and account- 
ing firms, print shops, consult- 
ing practices, computer and 
engineering companies, envi- 


percent over the last three 
years to an estimated $1.5 bil- 
lion. But what's even more sig- 
nificant is the changing role 
business centers are playing. 

Offering fully equipped of- 
fices and services, they con- 
tinue to incubate small busi- 
nesses and professional serv- 
ices. In this role they allow 
entrepreneurs to focus on 
their business, freeing them 
from the need to equip and 
Staff an office and of adminis- 
trative burdens. 

Business centers also con- 
tinue to help growing organiza- 
tions expand. They allow busi- 
nesses to open branch offices 
quickly and easily at a predict- 
able cost, and close down 
without making a major expen- 
diture if the new market 


ber of telecommuters is grow- 
ing at 15 percent each year. 
It’s estimated that by the year 
2000 one out of every three 
U.S. workers will be working 
from a home office at least 
part time. 

Businesses are moving to 
the virtual office because it 
provides many different ad- 
vantages. One obvious advan- 
tage is reduced real estate 
costs: An AT&T study found 
that for every dollar invested 
in a virtual office program, $2 
in real estate costs were 
saved. 

But there are even more im- 
pressive advantages. A chief 
one is increased productivity. 
One authority estimates that 


A Landmark Opportunity!!! 
Two commercial] buildings in 
Princeton Boro! Prime location. 
Great investment. The proper- 
ties offer: 2 retail stores, 17 
apartment units, private park- 
ing lot and 4 car garage. 

PC#1053 $1,400,000 


Call Violette Adams, 
Marketing Agent for details 
609-924-1600 


a “Fox &°Lazo 


166 Nassau Street, 
Princeton NJ 


U.S. 1's Official Guide to Princeton 
Your Key to Happenings Around Town! 


U.S. 1's Princeton Guide 
12 Roszel Road, Suite C205, Princeton 08540. 
Need Additional Copies? Call Us 609-452-0038 


Continued on following page 


FOR THE BEST VALUE IN CENTRAL JERSEY 


Convenient Location 


OFFICE SPACE 


(with Princeton Telephone and Princeton Mailing Address) 


Rents as low as $6.00 TRIPLE NET 
850 to 15,000 square feet available 


194 NASSAU STREET 


CALL FOR APPOINTMENT 
609-921-6060 


MARK HILL 


BROKER COOPERATION INVITED 


609-921-6060 


PRINCETON, NEW JERSEY 08542 
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FOR SALE 
Office Building 


1675 Whitehorse-Mercerville Road 


REALTOR 


* Highly Visible and Convenient Location - Easy Access to all Major Highways 
* Brick and Block Two Story Building with 71 Parking Spaces 
* 15,000 Square Feet of Office Space - Doctors, Attorneys, Insurance 
* Handicapped Accessible/Elevator 
* Excellent Location/In Hamilton Township : 
* For Additional Information, Contact Esther A. Capotosta, Broker/Associate 
609-452-1887 * Voice Mail: 609-1997x151 REM/’K 
600 Alexander Road, Princeton, NJ 08540 ‘ 
of Princeton 
(Subject to errors, omissions, change of price, prior sale & withdrawal without notice) 


FENNELLY 
Is... 


Small Office 
Buildings 


Call Milt DAVID T. 


Charbonneau HOUSTON 
gpg. £0. 


497-0090 = 


Corporate Real Estate Services 


609/520-0061 


Business centers such as HQ make contribute to the ‘virtual office’ by providing 
telecommuters with facilities for meetings and administrative support for spe- 
cial projects they can’t manage by themselves. 


Continued from preceding page 


productivity increases be-* 
tween 15 and 20 percent. An- 
other benefit is flexibility, 
which companies increasingly 
require to stay competitive to- 
day. Telecommuters go to 
work where they're needed 
most, and the customers they 
see more often particularly ap- 
preciate it. 

Still another benefit is a 
more family-friendly work- 
style. Businesses that offer 
work-at-home options attract 
hard-to-recruit employees and 
keep them motivated. 

The virtual office also helps 
meet the Federal govern- 
ment’s cleaner air require- 
ments. Studies have shown 
that small decreases in auto- 
mobile commuting improve air 
quality markedly. 

How do business centers 
make a contribution to the vir- 
tual office? By providing tele- 
commuters with facilities for 
meetings and administrative 
support for special projects 
they can’t manage by them- 
selves. These facilities and 
services are essential for mak- 
ing teleworkers as productive 
as possible. 

AT&T, which employs more 
telecommuters than any other 
business, recognizes the im- 
portance of giving teleworkers 


this support. “Our surveys and 
focus groups show that the 
30,000 AT&T employees who 
telecommute or use virtual of- 
fices still need many tradi- 
tional services not available to 
them,” says Martin F. Pospe- 
shil, chairman of AT&T's alter- 
native officing services team. 
“They need conference rooms 
for meetings, offices for quiet 
work, audio visual equipment 
and support for presentations.” 

To meet this need, AT&T is 
working on an alliance with 
HQ Business Centers, the 
largest business center organi- 
zation in the world, with over 
150 centers in 13 countries, to 
provide facilities and services 
to certain AT&T employees. 

Other businesses also are 
using HQ Business Center fa- 
cilities to support their tele- 
workers. Even the most ad- 
vanced home offices don't 
have color printing, binding, 
high speed copying, data 
scanning and videoconferenc- 
ing capabilities, after all. 

Moreover, the centers’ pro- 
fessional telephone answer- 
ing service assures that call- 
ers are treated appropriately 
and messages are forwarded 
to where the client is. 

Apart from catering to the 
new telecommuter market, 
business centers also are in- 
creasing their range of serv- 
ices to their traditional client 


base. Clients in the past used 
business center staffs for data 
entry. Now many prefer to en- 
ter data themselves, transmit 
to the staff via modem, have 
the staff improve the product 
and reproduce it via desktop 
publishing. 

The new needs of telecom- 
muters combined with increas- 
ing reliance on business cen- 
ters by their traditional client 
base have helped the HQ 
Business Center network in- 
crease its revenues by 20 per- 
cent during 1994, exceeding 
$100 million for the first time. 

Its clients include numerous 
companies in the Fortune 
500, some with offices in as 
many as eight HQ Centers 
throughout the world. HQ’s 
150+ centers are in 13 coun- 
tries on four continents. 

The face of business keeps 
changing — and business 
centers continue to evolve to 
meet new needs. 

Judy Tocatlian is the Gen- 
eral Manager at the HQ Busi- 
ness Center in Princeton. Call 
for a free HQ Directory. 

HQ was founded in 1967 
and has become the leader in 
the executive suite industry 
with over 150 centers interna- 
tionally. 


HQ-Princeton, 116 Village 
Boulevard, Suite 200. Forre- 
stal Village. 800-486-1609. 


A SOLID FOUNDATION For 1995! 


® 


1994 AcTIVITY 


Over a half million square feet of new leases and new construction. 


‘TENANT 
Boy Scouts of America 


Advanta Business Services Corp. 


PROPERTY 
Fairways at Laurel Oak 


1995 ACTIVITY 


Sa. FT. 


13,000 
Sale 


56,000 
Sale 


56,000 
Acquisition 


BROKER 


Bob Sticht 
Eric Bram and Company 


Mike Colgan, Joe Sklencar 
CB Commercial 


Mike Colgan, Joe Sklencar 
CB Commercial 


“= 


For information contact Paul Rubincam at (908) 521-2900. 


MATRIX DEVELOPMENT GrRoUP 


Forsgate Drive, CN 4000, Cranbury, NJ 08512 


~AD 


hich yids 


Matrix: Growth to 
Voorhees, In South 


Jersey 


atrix Development 
Group, a major 
player in the devel- 


opment of central New Jer- 
sey, continues its expansion 
into suburban Philadelphia 
with the acquisition of the Fair- 
ways at Laurel Oak Corporate 
Center in Voorhees, a 
111,700 square foot office 
complex. The Cranbury- 
based firm purchased four sin- 
gle-story buildings and ar- 
ranged for the purchase of 
the three-story building by its 
major tenant, Advanta Busi- 
ness Services Corp., a sub- 
sidiary of Advanta Corp., a $6 
billion public company. 
Fairways at Laurel Oak is a 
10-acre property located at 
the southwest corner of Lau- 
rel Oak and Haddonfield-Ber- 
lin roads (Route 561). The 
complex, built in the mid-’80s 
on a former golf course, in- 
cludes four single-story build- 
ings ranging from 13,617 to 
14,007 square feet and the 
three-story office building of 
56,000 feet. The park was 
built as a component of the 
100 acre Laurel Oak Corpo- 
rate Center, which includes a 
hotel, restaurants and numer- 
ous Office buildings. The 
Echelon Mall is a mile away. 
The buildings are 98% 
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Matrix has expanded into the Voorhees area, attracted by ‘strong demographics, 
an attractive labor force and accessibility to major roads,’ National Business 
Parks hit a home run with Rhone-Poulenc, which leased all of 103 College Road. 


and national companies. 

Matrix will continue with the 
leasing and management, 
with Vice President Richard 
F.X. Johnson in charge of the 
project. “Strong demograph- 
ics, an attractive labor force 
and accessibility to major 
roads make this a desirable lo- 
cation for a variety of types of 
businesses and profession- 
als. The area has benefited 
from the close proximity of the 
PATCO Hi-Speed Line, |-295, 
Route 30 and Route 73,” 
Johnson says, “and offers a 
variety of amenities, including 
numerous restaurants, shop- 
ping centers, health facilities, 
day care centers and more.” 

This is Matrix’s third office 
park purchase in the subur- 
ban Philadelphia market — 
others are Commonwealth 
Corporate Center and North 
Point Office Center, both in 
Horsham. Like all Matrix facili- 
ties, Fairways at Laurel Oak 
includes attractive landscap- 
ing and mature trees. 

Grubb & Ellis represented 
the seller, Provident Mutual 
Life Insurance, with David Do- 
lan and Michael Margolis han- 
dling the transaction. Mike 


ship with Advanta. In 1993, 
Advanta called in Matrix to 
build out their then new of- 
fices at Laurel Oak. The pro- 
ject involved gutting the exist- 
ing offices and building out 
conference rooms, training 
rooms, offices, cafeteria, and 
open furniture areas, 

“We have a great deal of 
confidence in the continuing 
growth of the Philadelphia 
suburbs and are, in fact, in 
the midst of several additional 
transactions,” Johnson says. 


Matrix Development 
Corp., Forsgate Drive, Cran- 
bury. 908-521-2900. 


National Business 
Parks: Leasing Re- 
cords at College Park 


he Spring leasing 
surge might still be 
several weeks away, 


but apparently no one has 
bothered to tell National Busi- 
ness Parks, which has been 
busy breaking leasing records 
since the beginning of the 
year. 

As managers of College 
Park at Princeton Forrestal 
Center, NBP kicked off 1995 


ing the traditionally slower 
mid-winter months, spring 
promises to get even brisker, 
reports National Business 
Parks COO, Vincent Marano. 

“We entered the new year 
with a genuine sense of opti- 
mism, but | think even we 
were surprised with the way 
the Princeton market has 
shaped up during this first 
quarter.” 

Marano and his NBP team 
have recorded leases — both 
new and renewals — with 
over a dozen firms since Janu- 
ary. Among them, the “home 
run” with Rhone-Poulenc, the 
French manufacturing con- 
glomerate, which has leased 
103 College Road East, a 
54,000 square foot structure 
that became available only 
eight weeks ago. The lease 
brings College Park to the 90 
percent occupancy level. At 
this writing, Marano reports 
that several leases for sub- 
stantial space including aa 
prospective full building lease 
are under discussion. 

“If there is a trend to all this 
activity, it's the enduring at- 
traction of the Princeton ad- 
dress,” says Marano, noting 


U.S. 1 7 


quarter is coming largely from 
small to medium sized firms 
expanding or opening new of- 
fices in this region. Many of 
these firms are service organi- 
zations linked to the pharma- 
ceutical, bio-tech, financial 
and computer industries that 
make up much of Princeton's 
business community. If these 
service firms can be viewed 
as advance market indica- 
tors, we would not be sur- 
prised to see the larger corpo- 
rations that downsized sev- 
eral years ago begin looking 
for expansion space by the 
third quarter of the year,” 

says Marano. 

This heightened activity is 
already exerting upward pres- 
sure on rents in Class A build- 
ings, which have already in- 
creased by $1 to $2 in the 
past six months. “Construc- 
tion of new inventory office 
space has been negligible in 
Princeton for over six years, 
so that supplies of prime 
space are already extremely 
scarce. Large blocks of con- 
tiguous space of over 70,000 
square feet have virtually dis- 
appeared and now space in 
the mid-size range of 40,000 
to 70,000 square feet is be- 
coming increasingly hard to 
find. If leasing activity for the 
year passes the half million 
square foot mark, as we think 
it might, shortages of prime 
space would become a real 


{2 leased, with major tenants in- Colgan and Joe Sklencar of with an impressive list of new __ that overall absorption rates factor inthe Princeton reales 
| cluding Children’s Hospital of _ ©8 Commercial of Philadel- leases drawn for space in vari- for space in the region have tate scene.” 
Philadelphia, Aetna Casualty phia represented matrix. ous College Park buildings — _ Virtually returned to pre-reces- National Basinese Pale 
and Surety, Northwestern Mu- Matrix’s attention was Averaging a lease a week for __ Sion levels; certainly they are College Park at Forrestal 
tual Life, Hussman Corpora- drawn to the property as are- _ the past two months. And if among the best in the state. Center, 609-452-1300 
tion and a mix of other local sult of a long-term relation- the pace has been hectic dur- Demand during this first . : 
. th B : 
OR Store Your Records in this Two Drawer Lateral File 
CLIP AND SAVE WITH YOUR IMPORTANT DOCUMENTS 
im cg a a dag In =a a ma se ina 1 
i i 
1 - 1 
' Storing Tax Documents and Real Estate Records 
‘ ‘f 
| RECORD WHERE TO KEEP HOW LONG : 
| Tax Returns Current File 3 years ' 
H Dead storage 6 years : 
' Cancelled checks, bank statements, other records for Current file 6 years : 
1 tax returns (keep check register forever) Dead storage 2 years 
i Credit card numbers Current file Keep current 
: and fire-proof box 
| Contracts Safe-deposit box and lawyer ——_ Until expiration 
Household inventory (videotape home every 2 years) Current file and Update yearly 
H safe-deposit box i 
Insurance policies (including homeowner’s) Current file; policy Until expiration 
H #’s in safe-deposit box life insurance forever } 
| Loans ana promissory notes Current file Until 6 years after paid off | 
; Local tax statement Current file 6 years 
i Mortgage interest statements Current file Keep currant ! 
Mortgage records, settlement sheets, Current file and Until 6 years 
| home improvement receipts and safe-deposit box selling your last home 
—— Personal records; marriage, divorce, birth, military Safe-deposit box Forever 
service will, Social Security numbers, passport ; 
Real estate deed Safe-deposit box Until property is sold 
1 Receipts for major purchases Current file As long as you own 
; (other than home improvement) the item 
Vehicle titles Safe-deposit box As long as you own i 
the vehicle 
Warranties Current file Until expiration 
This is not tax advice. Please seek the advice of a professional tax consultant. A current file is and easy-to-use file kept at home. A dead storage file ' 
can be a box kept in a closet or storage area. A safe-deposit box or a fire-proof box at home is used to keep important papers together, ; 
tis | ! 
| OFFICE FURNITURE BY SAI EK 
SS 2 FSS EES SS = 
; rod? OO suet rT BWA he DW $299 
The Instant Office People e ; 
2811 Business Route One, Lawrenceville, NJ List $469.00 
2 miles so. of QuakerBridge Mall i 
H (609) 882-0009 or (215) 493-9828 FAX dara 882-1933 ' 
F ee — <a ee —— se a a SS EE A a a a a Ss Se Se Sr se aaa anannanaad 
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CENTRAL NEW JERSEY’S NEWEST 120-YEA 
OFFICE PROPERTIES 


400 Alexander Park 


M@ 62,000 Sq. Ft. Available 

@ Iwo-story Atrium Lobby 

M@ Attractive Pond Frontage 
@ Easily Divisible 


College Centre 


@ 38,000 Sa. Ft. Available 

@ Divisible to 1,500 Sa. Ft. 

@ Full Service Cafeteria 

@ Chemical Bank\ATM 

@ Premier Location in 
Princeton Forrestal 
Center 


Princeton Metro Center 


@ At Princeton Junction 

Train Station 
M Office Suites from 1,000 Sa. Ft. 
@ Just off Route 1 ona 

Heavily Wooded Site 


Buschman Ja 


A 
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\R OLD CORPORATE REAL ESTATE FIRM 
NDUSTRIAL PROPERTIES 


194,000 Sq. Ft. For Sale 


M@ 12+/- Acres 

@ Only $12.00 per S.F. Asking Price 
ee ~ sss} Ml Heavy Power ) 

ey S27) Access to All Major Roads 


ce . 


108,000 Sq. Ft. For Sale 


@ Multi Loading Docks 

Rail Siding 

@ Outside Storage Area 

M@ $12 per S.F. Asking Price 


64,000 Sq. Ft. For Sale or Lease 


@ 20' Clear Ceilings 

@ Wide Bays 

@ 9 Loading Docks 
with Levelers 

m@ At NJ Turnpike/I-295 
Interchanges! 


- our stronghold on the greater Princeton area commercial real estate marketplace 
k of quality corporate real estate companies covering 165 major markets in 18 countries. 


cChseon-Cross 


INTERWA TIONAL 


“state Services 


-1600 
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FENNELLY 


ae 


Single Story Buildings 


3812 Quakerbridge Road, Hamilton Township 
Single Story Buildings Produce Big Savings 


v Corporate Real Estate Services 
Princeton, NJ 08540 


609/520-0061 


TRENTON 


Continued from page 1 


Jingoli Organization, 609-896-1558, Size 
of building: 61,000 square feet. Exit 3 off I- 
95 


Parkway Corporate Center, 1230 
Parkway Avenue. Available square feet 
1,900. Gross rent, $12. Conditions: Triple- 
net, sub-lease, Approximate per-month 
cost: $1,900, gross 

Stephen M. Segal, 609-896-3399. Size 
of building: 1,900 square feet 


Franklin 


265 Davidson Avenue, Somerset 
Available square feet: 25,000, divisible to 
5,000. Gross rent, $16.75. Conditions: five 
year term, full work letter. Approximate per- 
month cost: $6,979.17, gross 

Grubb & Ellis, Doug Petrozzini, 609-987- 


0004. Other tenants: Merrill Lynch, Royal In- 


surance. Size of building: 178,000 square 
feet. Close to Route 287, hotel, dining 


Hamilton 


Horizon Center, Route 130 and 195. 
Available square feet: 11,500, divisible to 
1,200. Gross rent, $6. Conditions: To 
$12.50 per foot. Approximate per-month 
cost: $600, gross. 

Commercial Property Network, William 
Barish, 609-921-8844. Size of building: 
170,330 square feet. Day care on site, build 
to suit. cktk. 

IBIS Plaza North, 3535 Quaker- 
bridge Road. Available square feet: 
40,000, divisible to 1,000. Gross rent, 
$14.50. Conditions: turnkey installation to 
suit. Approximate per-month cost: 


MODULAR PANEL SYSTEMS 


¢ SAVE $$$$ 


e Remanufactured 
Haworth & Herman 
Miller 

e Discounts of 65-75% 


¢ New Furniture at Affordable Prices 


DESIGN SYSTEMS & INTERIORS 
P.O. BOX 3384, PRINCETON, NJ 08543-3384 


609-844-0069 
609-844-0065 (FAX) 


IN THE HEART OF PRINCETON 


Commercial Space for Lease 
For Offices or Professional Use 


¢ 14 Foot Ceiling Height 


e 5 Restaurants 
Call Dana Comfort or 
(212) 481-1135 


At the Princeton Shopping Center 


27,000 Sq. Ft. - Second Floor 
Can be divided - Minimum Area: 5,000 Sq. Ft. 


¢ Separate Entrance - New Glass Elevator 


e Landscaped Courtyards - 2 Acres 


Chris Hanington 
(609) 921-6234 


SHOPPING°CENTER 


auiaeene 


aeeenetaine 


301 North Harrison Street, Princeton, New Jersey 08540 


$1,208.33, gross 


Houston/Colliers, Milt Charbonneau, 609- 


496-0090. Other tenants: Foundation Medi- 
cal Health. Size of building: 50,000 square 


feet. Convenient to health clubs, malls, high- 


ways 

IBIS Plaza North, 3525 Quaker- 
bridge Roaad. Available square feet 
40,000, divisible to 20,000. Gross rent, 
$14.50. Conditions: turnkey installation to 
suit. Approximate per-month cost 
$24,166.67, gross 

Houston/Colliers, Milt Charbonneau, 609- 
496-0090. Size of building: 67,000 square 
feet. convenient to health clubs, malls, high- 
ways 

Professional Center at Hamilton, 
2121 Klockner Road. Available square 
feet: 1,405. Net rent $13.95; Conditions 
plus taxes, condo fee, and utilities. Approxi- 
mate per-month cost: $1,633.31, net 

Pintinalli Inc., Linda Pappas, 609-896- 
2770. Other tenants: medical and profes- 
sional. Size of building: 1,405 square feet 
Fully equipped medical fitup 


Whitehorse Executive Center, 
Whitehorse Mercerville Road. Available 
square feet: 18,500, divisible to 1,000. Net 
rent $13.50; Approximate per-month cost: 
$1,125, net. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Other tenants: HIP Rutgers. Size 
of building: 26,000 square feet. office and 
medical, close to Helene Fuld and Robert 
Wood Johnson/Hamilton hospitals, across 
from police station. 


Hillsborough 


Plaza 401, 401 Route 206. Available 
square feet: 5,000, divisible to 1,000. Gross 
rent, $5. Conditions: plus utilities. Approxi- 
mate per-month cost: $416.67, gross. 

J.T.Boyer Realty, Dixie Curtice, 609-921- 
1805. Other tenants: dentist & general of- 
fice. Size of building: 5,000 square feet. 


Hopewell 


Henderson Building, 37 West 
Broad Street. Net rent $11. 

John T. Henderson, J.A. Brown, 609-924- 
5100. Other tenants: Henderson Real ES- 
tate. Size of building: 2,500 square feet. 
Quaint retail/office building, Victorian archi- 
tecture, in business zone. 


Pennington Road Office Campus, 
2425 Penningtc 1 Road. Available 
square feet: 10,0! divisible to 2,000. 
Gross rent, $14. Appoximate per-month 
cost: $2,333.33, gross. 

Sussman Realty, Barry Sussman, 609- 
771-0077. Size of building: 30,000 square 
feet. On Route 31, one-fouth mile north of I- 
95. 


Route 31 Professional Building, 
2490 Pennington Road. Available 
square feet: 1,200, divisible to 750. Gross 
rent, $13.50. Approximate per-month cost: 
$843.75, gross. 

Sussman Realty, Barry Sussman, 609- 
771-0077. Size of building: 6,000 square 
feet. On Route 31 just north of I-95. 


The Old Grange Hall, 12-14 Mercer 
Street. Available square feet: 3,000, divis- 
ible to 1,500. Gross rent, $6.60. Conditions: 
separate utilities on two floors. Approximate 
per-month cost: $825, gross. 

John T. Henderson, Alex Laughlin, 609- 
924-5100. Other tenants: Cradlerock Out- 
door Network. Size of building: 3,000 
square feet. Former harness shop and 
Farmers Meeting House, suitable for gal- 
lery, artists, architects office, open floor 
plan, lease or buy. 


Lawrence 


2490 Brunswick Pike. Available 
square feet: 850. Net rent $11. Approxi- 
mate per-month cost: $779.17, net. 

Al Sussman Realty, John A. Levin, 609- 
771-0077. Other tenants: Opticles, Wang, 
doctors. Size of building: 7,200 square feet. 
Good visibility at jughandle of Route 1 and 
Texas Avenue northbound, three private of- 
fices, reception area, private powder room. 


168 Franklin Corner Road. Available 
square feet: 8,500, divisible to 1,100. Gross 
rent, $14.50. Approximate per-month cost: 
$1,329.17, gross. 

Commercial Property Network, William 
Barish, 609-921-8844. Other tenants: pro- 
fessional, medical. Size of building: 32,000 
square feet. Near Princeton Pike. 


2564 Route 1. Available square feet: 
1,000, divisible to 1,000. Net rent $13.50: 
Conditions: plus taxes, CAM, and utilities. 
Approximate per-month cost: $1,125, net. 

Pintinalli Inc., Joe Pintinalli, 609-896- 
2770. Size of building: 4,400 square feet. 
High visibility. 

3450 Princeton Pike. Available square 


feet: 6,000. Gross rent, $20. Approximate 
per-month cost: $10,000, gross. 

Stephen M. Segal, 609-896-3399. Space 
is located in Gillespie Advertising’s corpo- 
rate headquarters. 


Princeton Business Center, 4100 
Quakerbridge Road. Available square 
feet: 200,000, divisible to 10,000. Net rent 
$8. Gross rent, $11.50. Conditions: Also 
warehouse at $4.50 per square foot gross, 
$3.50 per square foot net. Approximate per- 
month cost: $9,583.33, gross; $6,666.67, 
net 

Buschman Jackson-Cross, Steve Tol- 
cash, 609-896-1600 

Princeton Pike Corporate Center, . 
997 Lenox Drive. Available square feet 
7,400. Gross rent, $15. Approximate per- 


month cost: $9,250, gross 
Buschman Jackson-Cross, Michael Brie- 


hler, 609-896-1600. 


Monroe - 


Interchange Plaza, Interchange 
Plaza Drive. Available square feet: 6,000, “i 
divisible to 2,000. Gross rent, $19. Condi- 
tions: Plus tenant electric. Approximate per- 
month cost: $3,166.67, gross 
Matrix, contact Lisa Clark, 908-521- 
2900. Other tenants: Malcolm Pirnie, NJ +. 
Education Association, PSE&G. Size of 
building: 92,000 square feet. High end sub- 
urban office park, well maintained and man- 
aged, just off exit 8A of NJ Turnpike. Also 
in South Brunswick. 


Monroe Centre, Route 32/ Forsgate 
Drive. Available square feet: 2,000, divis- 
ible to 1,000. Net rent $13. Approximate 
per-month cost: $1,083.33, net. 
Matrix, 908-521-2900. Other tenants: 
State of New Jersey, Abel Leasing. Size of 
building: 100,000 square feet. High end sin- 
gle story office buildings, well maintained — 
and managed, just off Exit 8A 


Montgomery 


Montgomery Knoll, Tamarack Cir- 
cle, Skillman. Available square feet: 
1,500. Gross rent, $14. Conditions: plus 
utilities. Approximate per-month cost: 
$1,750, gross. 

J.T. Boyer Realty, Lee Whitney, 609-921- 
1805. Other tenants: medical and profes- 
sional. Size of building: 1,500 square feet 
Brick two-story building, desirable office 
condo complex 


Morrisville 


Lower Penn Avenue. Available 
square feet: 16,300. 

Stephen M. Segal, 609-896-3399. Size 
of building: 16,300 square feet. Former 
school ideal for medical offices, profes- 
sional offices, private school or day care 


North Brunswick 


Johnson & Johnson Personal Prod- 
ucts Campus, Route 1 North. Available 
square feet: 51,900, divisible to 51,900. Net 
rent $12. Approximate per-month cost: 
$51,900, net. 

David T. Houston Co./Colliers, Mike 
Markey/ Jon Tesser, 908-981-9393. Size of 
building: 51,900 square feet. Former J&J 
Personal Products Co., corporate headquar- 
ters, 20 acres, expansion, vintage brick Co- 
lonial, available in 30 days. 


‘ee: 
-_ s 


Pennington 
ed i 

Pennington Professional Center, 65 
South Main Street. Available square feet: 
9,241, divisible to 200. Gross rent, $15 to 
$18. Conditions: two year lease, free rent 
for referrals, parking. Approximate per- 
month cost: $250 to $375, gross. 

J. T. Henderson, Tom Niederer, 609-730- 
1050. Other tenants: doctors, lawyers, 
CPA, architects. Size of building: 25,000 
square feet. Located in downtown Pen- 
nington. 2 


Plainsboro 


College Centre, 500 College Road. 
Available square feet: 38,000, divisible to 
1,500. Gross rent, $21. Conditions: plus ten- 
ant electric. Approximate per-month cost: 
$2,625, gross. 

Buschman Jackson-Cross, Michael Brie- 
hler, 609-896-1600. Other tenants: Merrill > 
Lynch. Size of building: 151,000 square “>*? 
feet. Princeton Forrestal Center. 


College Park at Princeton Forrestal 


COMMERCIAL 


South Brunswick 
2 Office Suites Availables 1,800 Sq. Ft. * 2,800 Sq. Ft. 
$17.00 sq. ft. including utilities. Ideally suited for professional 
office or similar use, minutes from New Jersey Turnpike Exit 8A. 


8,000 Sq. Ft. - Multitude of potential uses, liberal zoning 
includes utilities. $17.00 sq. ft. 
1,500 Sq. Ft. - One story building including 
common area maintenance. $17.00 sq. ft. 


REM 


Each office is independently owned and operated 


908-297-0054 * 800-872-4446 eve, 


Mitchell Silver, GRI 
Broker Realtor 


600 Alexander Rd. 
Princeton 
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Center, 101 College Road East. Avail- 
able square feet: 35,000, divisible to 1,650 
Gross rent, $18.50. Approximate per-month 
cost: $2,543.75, gross. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 54,000 square 
feet. Also suitable for lab. On-site cafeteria 
and management 


College Park at Princeton Forrestal 
Center, 107 College Road East. Avail- 
able square feet: 56,000, divisible to 4,700 
Gross rent, $20.50. Approximate per-month 
cost: $8,029.17, gross 


ing: 6,030 square feet. Two floors, 3,030 
feet on second floor, 3,000 on third floor, 
good downtown location, perimeter office 
with windows, onsite parking 


100 Nassau Street. Available square 
feet: 3,759, divisible to 1,592. Net rent $20 
Conditions: second floor triple net Approxi- 
mate per-month cost: $2,653.33, net 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. Other ten- 
ants: Tucker Anthony. Size of building 
3,759 square feet. Classic Princeton build- 


exposure, bank on site, near two hotels 


Center Point 8A, 2 Commerce 
Drive. Available square feet: 54,800, divis- 
ible to 18,000. Net rent $11.25. Conditions 
part warehouse space. Approximate per- 
month cost: $16,875, net 

David T. Houston Co./Colliers, Mike 
Markey/ Jon Tesser, 908-981-9393. Size of 
building: 54,800 square feet. Former Harry 
M. Stevens corporate headquarters, class 
‘A’ offices, 18,000 square foot of ware- 
house 


West Windsor 


14 D Farber Road. Available square 
feet: 5,000, divisible to 3,700. Net rent 
$16.25; Gross rent, $10.50. Approximate 
per-month cost: $3,237.50, gross; 
$5,010.42, net 


Fennelly Associates, Jerry Fennelly, 609- 


520-0061. Size of building: 11,000 square 
feet. Directly across from Princeton Market- 
Fair, has loading dock 


J.T. Boyer Realty, Tom Boyer, 609-921- 
1805. Other tenants: U.S. 1 Newspaper 
Near Carnegie Center and Princeton Junc- 
tion train station in 40,000 square foot pro- 
fessional office condo. Previous tenant, law- 
yer 

12 Roszel Park, 12 Roszel Road 
Available square feet: 914. Net rent $14 
Conditions: plus condo fee and electric. Ap- 
proximate per-month cost: $1,066.33, net 

J.T. Boyer Realty, Torn Boyer, 609-921- 
1805. Other tenants: U.S. 1 Newspaper 


ing in central business district with high pro- ; . First floor suite in office condo complex 
° Fennelly Associates, Jerry Fennelly, 609- file sultagosembeueadione nia 12 Roszel Park, Available square feet 
452-0061. Other tenants: Taylor Technol- 229 Nassau Street. Available square 90,000, divisible to 2,500. Gross rent, $18, 1,702. Net rent $14. Conditions: plus taxes 
ogy. Size of building: 7,900 square feet. - feet: 1,200. Gross rent, $20. Conditions Approximate per-month cost: $3,750, gross and electric. Approximate per-month cost Continued on following page 
Sanaa Lo sag drtateap aH Remand plus utilities. Approximate per-month cost Bellemead, Jim Servidea, 609-452-0771 $1,985.67, net 
plan 9 Syter ted wed $2,000, gross Other tenants: General Electric, Thomas 
College est ake bibididines ¥e J pb hl ner ee, jerk tl a Cook. Size of building: 113,244 square feet 
r rinceton Forresta (ze@ of building: 1, square feet. At Novotel Hotel and th taurant t ss . 
Center, 105 College Road East. Avail- Olden Street, Victorian charm with good sig- igen hei etapan snr Visit Our Warehouse for Great Selections 
“= able square feet: 20,000. Gross rent, nange, previous tenant, Windsor Mortgage . 
= ~ yooh per-month cost 19 Chambers Street. Available square Trenton on Used Equipment 
Fennell A oe P feet 1,976. Gross rent, $19. Conditions: 
we Ee yen "Give of bulcine: 70 Seana plus utilities. Approximate per-month cost: neni! 
; . $3,128.67, gross 120 West State Street. Available . : 
ah oat senge Mallya ae to og JT. Boyer Realty, Dixie Curtice, 609-921- square feet: 3,000, divisible to 1,500. Gross Used Rack, Shelving and Material 
ANS, S, health Club, an 1805. Size of building: 1,976 square feet. rent, $16.50. Approximate per-month cost: 
other amenities. On-site management formerly the Rosenberg Druker building, $2,062.50, gross. iH ndl i n f- ul ment for Sa le 
ew F Mekong ef eer; yen. Route 1 prestige location off Nassau, six parking Fennelly Associates, Jerry Fennelly, 609- a g gq p 
ollege Roa est. Available square spaces. 520-0061. Size of building: 7,080 square 
feet: 38,367, divisible to 920. Gross rent, “The Old Firehouse,” 16 Chambers feet. Across from State House, strong im- Buy/Sell/Trade New & Used In Stock 
$23. Conditions: 5-year lease, $20 in tenant Street. Available square feet: 2,500. Gross age, sale price $49.43 per foot. 
ith staat iow WEE Approximate rent, $15. Approximate per-month cost: 226 West State Street. Available 
Pp Sue & 420th - ie Sk? : $3,125, gross. Se ; square feet: 4,500. Gross rent, $12. Condi- 
of building: 238 145 nbs feta, On sa ho yc Bag ol ro ‘iyo ‘Othe ed bate Ph sree ges toga nth SAVE U P TO 70% 
» £68, | - On- : , 609-921-1070. r ten- cost: $4,500, gross. 
= food eae factory direct shops, dry ants: Glenmede Trust. Size of building: Stephen M. Segal, 609-896-3399. Size 
— ealth club. 2,500 square feet. Hallmark Princeton build- —_of building: 4,500 square feet. Three story 
pacaoatine Mesdows Office Center. ing now under renovation for office use. Office building across from the state capitol, RACKS MISC 
ainsboro Road, Building 200. parking in rear for 10-15 spaces. ; : 
Available square feet: 7,500, Ghiaithe to i E 421 North Broad Street. Available Pallet Rack, Storage Rack Furni- Conveyors: All types. Carts, Pallet 
ene 1,000. Net rent $12. Conditions: triple net, Princeton Township square feet: 2,752. Net rent $8. Conditions: ture Rack, Cantilever Rack, Bulk- Jacks, Work Tables, Mezzanines, 
oe peng Approximate per-month cost: Triple-net. Approximate per-month cost: ‘Storage Rack, Drive-In/Drive-Thru Modular and In-Plant Security 
‘SRA Ea RIESE KERRI reCLA: : 
ati Sage gion 1,834.67, net. $ : 
Grubb & Ellis, Ray Sohmer, 609-987- Princeton Gateway Corporate Cam- : Stephen M. Segal, 609-896-3399. Size Rack, Push Back Rack, Stack — Fencing. 
Fon aaa aa eal AS lng oo Spoligeerbing — — ~ peek 2,752 square feet. retail and of- ae Sr ese d Retention/Archive 
- : a 4 : , divisible ; . nt, é 
square feet. Close to Route 1 and tumpike, $19.75. Conditions: plus tenant electric. Ap- ean eee ee SERVICES 
shopping, restaurants, golf course ace Sods ee p 13 West Front Street. Available Expert L t and Désian Se 
vw ; p oe e per-month cost: $1, 583; gross. square feet: 9,850. Net rent $10.50: Condi- SHELVING xpe ayout an esign, sales, 
Princeton Meadows Office Park, atrix, 908-521-2900. Other tenants: In- tions: Triple-net. Approximate per-month : Leasing, Service, Dismantling/In- 
666 Plainsboro Road. Available square focus, Nassau Broadcasting, CFMA. Size cost: $8,618.75, net. Industrial, Commercial, Open- tallati 
at feet: 1,932, divisible to 1,932. Net rent “s building: 38,000 square feet. High end of- Stephen M. Segal, 609-8S6-3399. Size Wide, Wide Span, Stee! Shelving. staiation. 
Sesame memento emcee estate a> ofbulang 9850 sme et 
7 .29, net. . 
Fennelly Associates, Jerry Fennelly, 609- two miles north of downtown Princeton. : : é ee. 
520-0061 “Sue of building: 932 ears Vo orhe es Member: Material Handling & Equipment Dealers Association 
feet. = and International Material Management Society. 
South Brunswick Ae CUR 
. ‘ern eeeRERERRERNEREIER NERA Fairways at Laurel Oak, Route 561 
_* Princeton Borough : Berlin-Haddonfield Road and Laurel : 
_ _ sls ween Poche eedeen aeah Abt Oak Boulevard. Available square feet: DIVE RSIF IE D RACK 
: a Oe ee pas 3,000, divisible to 1,000. Net rent $10. Ap- f 
182 Nassau Street. Available square Gross rent, $18.50. Conditions: plus elec- ; : : 
feet: 6,030, divisible to 3,000. Gross rent, tric, Approximate per-month cost: ON hain S00501.2806 deretornena ne: & SHELVING IN C ° 
$18.50. Conditions: plus tenant electric and 1991.07, QrOss. : 56.000 square feet. | one of the state’s : - a 
increases in base year operating expenses. Commercial Property Network, William sae oo: arias ving proximity to Phila- 9 N. Main St. * Windsor Industrial Park * Windsor, NJ 
Acipipate pes innit oa meee aoe. peed sealed grand ear build. delPhia, accessible to 1-295 and New Jer- 609-448-6262 ¢ 908-287-5050 « Fax 609-448-6908 
man why 609-921-1070. Size of build- ing: 62,000 square feet. Corner suite, lobby  °°Y Lene : - 
GP 
S @ A 
S ise Yi 
urprise You. 
7 
The Part-Time Office Plan for Princeton Business. Why pay full-time 
’ b ] 5 . . . 
office rents when there’s HQ’s flexible Office Extension Plan? 
= HQ provides you with a Princeton address and you simply pay for the 
office or conference room time and services you use. 
Included in our costs are a receptionist, telephones answered in your 
“company name, availability of secretarial services, fax and more. And “ 
our Office Extension Plans start as low as $255 a month. 
. Full-time offices are also immediately available on short-term leases. 
ie Call for complete details today. CENTERS 
: s « . 
. HQ Princeton HQ King of Prussia HQ Philadelphia 
- s . 
Princeton Forrestal Village Freedom Business Centers Centre Square 
1-800-486-1609 610-768-7700 215-246-3400 
sh | 


my acme, 
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fa OFFICE CONCIERGE, INC. 


PRINCETON PIKE CORPORATE ( att 
993 LENOX DRIVE N] 08648 


EXECUTIVE SUITES 


e Receptionist 

¢ Secretarial and clerical support 

¢ Marketing and sales support 

¢ Telecommunications systems 

e Office equipment 

¢ Boardroom and conference rooms 


New fully furnished offices 
Best rates on support services 
Great location without Route 1 traffic 


_ (609) 895-2999 


"Sussman Selections" 


Restaurants: 
Famous Chambersburg Landmark Restaurant — Fully equipped 


with liquor license and apartment. Asking $300,000. 


Restaurant & Club — 20,000 sq. ft. Fully equipped with liquor 
license. Holds 650. Near Deptford, NJ and 10 minutes from Philadel- 
phia. Available for Lease. 


Fast Food Restaurant — 2,800 sq. ft. with Drive-thru. Near Deptford on 
Rte. 168 at Rte. 42(AC Expressway). Available for Lease. 


Office-Retail- Warehouse: 


Create your own identity — Pennington, NJ area, just off 195. Office 
space on CAMPUS setting. 1,000-10,000 sq. ft. Rent from $8 per sq. ft. 


Hopewell-Pennington — 500-10,000 sq. ft office. Aggressive rental. 


Lawrence — Three office suites & reception area & private bath. $800 
per month plus elec. 


Lawrence — 8700 sq. ft. Brick Building with 1,000 sq. ft. Loading 
Dock. Ideal for retail, office or warehouse. $500, 000 or lease at $8.00 
sq. ft. SF NNN. 


Ewing — 2500 sq. ft. Auto Building w/fenced in parking for 40 cars 
$250,000 or lease for 2500 per month. 


Ewing Auto/Retail/Office use. 7,000 sq. ft. Asking $295,000. 


Yardley, PA — Historic Gristmill. Office/Retail. 1,000-4,000 sq. ft. 
Aggressive rental. 


Business — Mercer County. Army/Navy type store. Grossing approxi- 
mately $300,000. Reduced to $75,000. 


Land * Land * Land — 25 Acres in Hopewell Township across from 
new park. Priced for quick sale. $250,000. 


Al Sussman Realty, Inc., Realtors 609-771-0077 


A S Ss Oo Cc i A  Y S Ss 


Is... 
Small Office Buildings 


14 Farber Road 
3—5,000 Sq. Ft. 


Small Buildings Are Big Savings 


609-520-0061 


<i 


Continued from preceding page 


near Route 1, off Alexander Road. Previous 
tenant, Laser Eye Surgery 


Alexander Park, 400 Alexander 
Park. Available square feet: 62,000, divis- 
ible to 9,000. Gross rent, $17.50. Condi- 
tions: plus electric. Approximate per-month 
cost: $13,125, gross 

Buschman-Jackson Cross, Mike Brie- 
hler, 609-896-19600, Other tenants: Pro- 
gressive Insurance. Princeton address, of- 
fice, convenient to train, Hyatt, shopping, 
Route 1, user investment opportunity 


Carnegie Center, 214 Carnegie Cen- , 


ter. Available square feet: 4,900, divisible 
to 2,400. Gross rent, $22.50. Conditions: to 
be negotiated. Approximate per-month 
cost: $4,500, gross 

Princeton Realty Advisors L.P., Roger M 
Steinhardt, 609-452-1444. Other tenants 
PSE&G, Price Waterhouse, Metropolitan 
Life. Size of building: 150,000 square feet 


Carnegie Center, 101 Carnegie Cen- 
ter. Available square feet: 77,000, divisible 
to 2,500. Gross rent, $22. Conditions: to be 
negotiated. Approximate per-month cost: 
$4,583.33, gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444. Other tenants: 
Takeda America. Size of building: 140,000 
square feet. Prime location midway be- 
tween New York and Philadelphia. Heliport, 
easy access to airports and New Jersey 
Transit service. Full recreational amenity in- 
cludes staffed gym, on-site daycare, close 
to hotel and retail facilities, on-site security, 
24-hour computerized building access, con- 
temporary employee dining facilities, cov- 
ered parking decks, and on-site manage- 
ment. Former tenant, Cenlar Federal 
Savings. 


Carnegie Center, 105 Carnegie Cen- 
ter. Available square feet: 14,500, divisible 
to 2,000. Gross rent, $22. Conditions: to be 
negotiated. Approximate per-month cost: 
$3,666.67, gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444. Other tenants: C- 
Tec Corporation. Size of building: 69,000 
square feet. Former tenant Bell Atlanticom 
Systems. 


Carnegie Center, 104 Carnegie Cen- 
ter. Available square feet: 21,000, divisible 
to 1,100. Gross rent, $22. Conditions: to be 
negotiated. Approximate per-month cost: . 
$2,016.67, gross. 

Princeton Realty-Advisors L.P., Roger M: 
Steinhardt, 609-452-1444. Other tenants: 
Prudential Securities, Bell Atlantic Enter- 
prises. Size of building: 100,000 square 
feet. 


Carnegie Center, 202 Carnegie Cen- 
ter. Available square feet: 6,700, divisible 
to 2,000. Gross rent, $22.50. Conditions: to 
be negotiated. Approximate per-month 
cost: $3,750, gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444. Other tenants: 
Toshiba, Ernst & Young, Peterson’s 
Guides. Size of building: 127,000 square 
feet. 


Carnegie Center, 212 Carnegie Cen- 
ter. Available square feet: 2,200. Gross 
rent, $22.50. Conditions: to be negotiated. 
Approximate per-month cost: $4,125, gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444, Other tenants: 
Foster Higgins, Manpower, Paine Webber. 
Size of building: 155,000 square feet. Pre- 
vious tenant, Johnson & Johnson. 


Carnegie Professional Building, 
100 Canal Pointe Boulevard. Available 
square feet: 14,000, divisible to 2,000. 
Gross rent, $19.50. Conditions: to be negoti- 
ated. Approximate per-month cost: $3,250, 
gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444. Other tenants: 
Lincoln Technical Institute, Provident Mort- 
gage, St. Barnabas Outpatient Centers. 
Size of building: 66,000 square feet. 


Clarksville Raod Industrial Park. 
Available square feet: 8,000, divisible to 
1,200. Net rent $10. Also warehouse at $5 
foot. Approximate per-month cost: $1,000, 
net. 

Commercial Property Network, William 
Barish, 609-921-8844. Size of building: 
33,600 square feet. Immediate occupancy 
or design to suit. 


Nassau Park, 100 Nassau Park 
Boulevard. Available square feet: 
100,000, divisible to 5,000. Gross rent, 
$21.50. Conditions: to be negotiated. Ap- 
proximate per-month cost: $8,958.33, gross. 

Princeton Realty Advisors L.P., Roger M. 
Steinhardt, 609-452-1444. Other tenants: 
Martin Marietta, The Learning Network. 
Size of building: 222,000 square feet. Pre- 
vious tenants, Lehrer McGovern Bovis, 
Chemical Waste Management. 


Princeton Metro Center, § Vaughn 
Drive. Available square feet: 4,500, divis- 
ible to 870. Gross rent, $21. Conditions: 
plus tenant electric. Approximate per-month 
cost: $1,522.50, gross. 

Buschman Jackson-Cross Co., Michael 


Briehler, 609-896-1600. Size of building 
98,500 square feet. Near train station 


University Square, Route 1 and Al- 
exander Road. Available square feet 
50,000. Net rent $13. Also suitable as lab 
Approximate per-month cost: $54,166.67, 
net 

Matrix, 908-521-2900. Other tenants 
Houghton Mifflin, Sterling Health, Kelly 
Services. Size of building: 131,000 square 
feet. Single story office space, five minutes 
from the heart of Princeton 


Washington Park, 14 Washington 
Road. Available square feet: 6,500, divis- 
ible to 1,750. Net rent $10.50; Gross rent, 
$16.25. Conditions: plus operating ex- 
penses, triple net. Approximate per-month 
cost: $2,369.79, gross; $1,531.25, net 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 93,000 square 
feet. Close to train station, on-site cafeteria 
and management 


Washington Square, 34-40 Wash- 
ington Road, Princeton. Available 
square feet: 28,000, divisible to 3,000. Net 
rent $13. Conditions: all operating ex- 
penses. Approximate per-month cost 
$3,250, net 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 57,000 square 
feet. One story buildings at the Princeton 
Junction train station, built in 1986. On-site 
cafeteria and management. Bank building 
with 3,000 feet. Main building, 25,000 feet. 


Yardley 


Yardley Gristmill, 10 North Main 
Street. Available square feet: 5,000, divis- 
ible to 1,000. Gross rent, $14. Approximate 
per-month cost: $1,166.67, gross. 

Sussman Realty, Barry Sussman, 609- 
771-0077. Other tenants: Commonwealth 
State Bank, R.A. Weidel Realtors. Size of 
building: 12,000 square feet. Historic grist- 
mill built in 1789, the focal point of Yardley. 


| Retail Rentals 


Ewing 


73.5 Upper Ferry Road. Available 
square feet: 1,137. Net rent $19. Approxi- 
mate per-month cost: $1,800.25, net. 

Stephen M. Segal, 609-896-3399. Size 
of building: 1,137 square feet. Retail space 
available in small center. 


Hamilton 
Re 
Independence Mall, 2465 South 
Broad Street. Available square feet: 500. 
Conditions: leases at market rate. 
Hamilton Towne Center Associates, L. 
Platt, 609-888-1100. Other tenants: Super 
Foodtown, Dunham’s, Thrift Drugs. Size of 
building: 257,149 square feet. 


Lawrence 


Lawrence Shopping Center, 2495 
Route 1. Available square feet: 1,500. Net 
rent $25. Conditions: retail leases at up to 
$25, all leases triple net. Approximate per- 
month cost: $3,125, net. 

LRSC Co., L. Platt, 609-888-1100. Other 
tenants: Burlington Coat Factory, Acme, 
CVS Pharmacy. Size of building: 345,892 
square feet. 10,000 feet of office space 
available, price negotiable. 


Montgomery 


Village Shopper, Route 206 north of 
Route 518. Available square feet: 450. 
Gross rent, $8. Conditions: plus utilities. Ap- 
proximate per-month cost: $300, gross. 

J.T.Boyer Realty, 609-921-1432, 609- 
921-1805. Other tenants: retail and office. 
Also suitable for office space. Good loca- 
tion. 


Princeton Borough 


100 Nassau Street. Available square 
feet: 3,759, divisible to 2,167. Net rent $40. 
Conditions: first floor triple net. Approximate 
per-month cost: $7,223.33, net. 

Callaway Commercial, Tim Norris/ Nor- 
man Callaway, 609-921-1070. Other ten- 
ants: Tucker Anthony. Size of building: 
3,759 square feet. Classic Princeton build- 
Phy in central business district with high pro- 


20 Nassau — Heart of Princeton 


Office Space |: 


Elegant elevator historical land- 
mark building. Office suites— 
single & double from 200 sf to 
1,000 sf. All carpeted, all 
utilities and janitorial services 
included. Brokers protected. 


Call 609-924-7027 


Princeton Township 


PR ARR TE 


830 State Road. Available square feet: 
15,000. Net rent $12. Approximate per- 
month cost: $15,000, net. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. Size of build- 
ing: 15,000 square feet. Strip-center with 
over 20,000 cars passing each day 


Raritan 


Flemington Mall, Route 202 and 31 
Available square feet: 440. Net rent $25 
Conditions: triple net, price up to $25. Ap- 
proximate per-month cost: $916.67, net 

Flemington Mail Ltd., L. Platt, 609-686- 
1100. Other tenants Grand Union, 
Jamesway, Rite Aid. Size of building 
214,285 square feet 


Trenton 


Willow Street Investments, 13 
North Willow Street. Available square 
feet: 2,200, divisible to 600. Net rent $10 
Conditions: lease/option possible, liquor fi- 
cense included in sale or lease. Approxi- 
mate per-month cost: $500, net 

John Schragger Realty Inc., John 
Schragger, 609-896-4227. Size of building: 
2,200 square feet. Could be bar or restau- 
rant, good location at State Street Square, 
State House Complex, New Jersey Division 
of Taxation. 


Warehouse Rentals 
East Windsor 


McGraw-Hill Inc. Distribution Cen- 
ter, Route 571 (Princeton-Hightstown 
Road). Available square feet: 406,950. Net 
rent $2.95; Approximate per-month cost: 
$100,041.88, net. 

Stephen M. Segal, Inc. Realtors, 609- ! 
896-3399. Size of building: 406,950 square 
feet. Two buildings, a 351,660 square foot 
distribution facility and a 55,290 square foot 
free-standing warehouse located on 
McGraw-Hill’s 285 acre campus. 


Edison . 


Raritan Center, 175 Raritan Center 
Parkway. Available square feet: 419,000. 

David T. Houston Co/Colliers, Mike 
Markey/ Jon Tesser, 908-981-9393. Size of 
building: 419,000 square feet. 


Ewing 


230 Fourth Street. Available square 
feet: 6,000. Net rent $5.60; Conditions: plus 
taxes and utilities. Approximate per-month 
cost: $2,800, net. 

Pintinalli Inc., Joe Pintinalli, 609-896- 
2770. Size of building: 6,000 square feet. 
Three bay truck garage with office and stor- 
age. 

45 Lexington Avenue. Available 
square feet: 8,129. Net rent $5. Approxi- 
mate per-month cost: $3,387.08, net. 

Stephen M. Segal, 609-896-3399. Size 
of building: 8,129 square feet. 6,893 square 
feet of shop area and 1,236 square feet of 
Office. 


22 Industry Court. Available square 
feet: 2,500. Net rent $12. Approximate per- i 
month cost: $2,500, net. 
Sussman Realty, Barry Sussman, 609- 
771-0077. Size of building: 2,500 square 
feet. Auto repair building with high ceilings, 
fenced parking for 40-50 cars. 


a) 


Franklin 


Apgar Drive, 400 & 500 Apgar Drive 
Somerset. Available square feet: 30,000, » 
divisible to 9,150. Net rent $4.50; Condi- 
tions: fiat rate, includes workietter. 
mate per-month cost: $3,431.25, net. 

Grubb & Ellis, Ray Sohmer, Doug 
Petrozzini, 609-987-0004. Size of 
175,000 square feet. Close to |-287. 


Hamilton 


100-200 Whitehead Road Available © @ 
square feet: 70,000, divisible to 27,000. 
Gross rent, $2. Conditions: Taxes, $.21 
square foot. Approximate per-month cost: 
$4,500, gross. 
Fennelly Associates, Jerry Fennelly, 609- - 
520-0061. Size of building: 90,000 square 
feet. 28 foot ceiling height, $20 per foot sale 
price. 


Anchor Industrial Park, 93 Ward 
Avenue Extension. Available 
feet: 20,000, divisible to 20,000. rs 
$2.50; Gross rent, $3.20. 

Mam AM AIA. 38, gross: $4,166.67, 


118,000, divisible to 10,000. Net re 
Conditions: Taxes, $.27 per square.foot. Ap- 


S 


proximate per-month cost: $2,083.33, net. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 118,000 square 
feet. 24-foot clear warehouse space on 27- 
acres in multibuilding industrial complex, for- 
méxly Goodall Rubber. Built 1970, rail- 
served. 


Lawrence 


649 Whitehead Road. Available 
Square feet: 32,666. Net rent $2.50; Ap- 
proximate per-month cost: $6,805.42, net. 

Buschman Jackson-Cross, 609-896- 
‘1600. Two one-story buildings on 3.43 
acres. Building 1 consists of 1,986 square 
feet of office space, 26,960 square feet of 
warehouse space, and 3,000 square feet of 
cooler space. Building II contains 3,810 
Square feet on two levels. Zoned office com- 
mercial. 


3175 Princeton Pike. Net rent $4.75. 

Commercial Property Network, John Ma- 
loney, 609-921-8844. Size of building: 
16,500 square feet. Excellent access, 20- 
24 foot clear. 


1321 Brunswick Avenue. Available 
Square feet: 8,700. Net rent $8. Approxi- 
mate per-month cost: $5,800, net. 

Sussman Realty, Barry Sussman, 609- 
771-0077. Size of building: 87,000 square 
feet. Brick building with high ceilings for of- 
fice, retail, or warehouse, loading dock, 
next to lottery building at Brunswick Circle. 


North Brunswick 


1200 Airport Road. Available square 
feet: 18,000, divisible to 6,000. Net rent 
$4.50; Conditions: flex space includes work- 
letter. Approximate per-month cost: $2,250, 
net. 

Grubb & Ellis, Ray Sohmer, Doug 
Petrozzini, 609-987-0004. Size of building: 
50,000 square feet. Close to Route 1. 


Pennington 


Pennington Business Park, 55 
Route 31. Available square feet: 28,000, 
divisible to 4,600. Net rent $4.75; Approxi- 
mate per-month cost: $1,820.83, net. 

John Schragger Realty Inc., John ~ 
Schragger, 609-896-4227. Size of building: 
72,000 sq!'are feet. Route 31 location, 3 
miles off I-95. 


South Brunswick 


Center Point, 53 Commerce Drive. 
Available square feet: 41,000, divisible to 
31,000. Net rent $4.05; Approximate per- 
month cost: $10,462.50, net. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 125,000 square 
feet. 


Trenton 


610 Pium Street. Available square feet: 
40,000. Net rent $2.50; Approximate per- 
month cost: $8,333.33, net. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. Size of building: 40,000 square 
feet. 


Washington 


Washington Park, 1100 Route 130. 
Available square feet: 165,000, divisible to 
24,000. Net rent $3. Gross rent, $4.25. Ap- 
proximate per-month cost: $8,500, gross; 
$6,000, net. 

Buschman Jackson-Cross, Steven Tol- 
cash, 609-896-1600. 


Windsor Industrial Park, 92 North 
Main Street. Available square feet: 5,000. 
Net rent $2.50. Conditions: To $7.50 per 
foot, triple net. Approximate per-month 
cost: $1,041.67, net. 

Windsor Industrial Park Associatese, 
John Carr, 609-448-4913. Other tenants: 
light industrial/office. Size of building: 
53,000 square feet. 


Labs for Sale 


Bridgewater 


AACE RINT Ss SPIER ETE 
1001 Frontier Road. Rentable square 
feet: 35,000. Close to Route 287 and 22, ex- 
tensive build out of lab building. Asking 

price: $1,250,000. 
Grubb & Ellis, Doug Petrozzini, Ray 
Sohmer, 609-987-0004. 


Cranbury 


2551 Route 130. Rentable square feet: 
14,002. Single story free-standing building 
fronting on Route 130 with signage. Avail- 
able: 6,600 feet of office space and 900 
feet of air-conditioned assembly space: Ask- 
ing price: $1,300,000. 

Fennelly Associates, Jerry Fennelly, 609- 


North Brunswick 


Johnson & Johnson Personal Prod- 
ucts Campus, Route 1 North. Rentable 
square feet: 74,600. Available in 6 to 12 
months, 38 wet labs, humidity and temera- 
ture controled areas, pilot plant. Asking 


price: $75,000,000. 


David T. Houston Co./Colliers, Mike 


Markey/ Jon Tesser, 908-981-9393. 


West Windsor 


195 Clarksville Road. Rentable 
square feet: 50,339. Five acres, four eleva- 
tors, office, research and development. Ask- 
ing price: $3,250,000 

Stephen M. Segal, 609-896-3399 

Carter Wallace, 366 Princeton- 
Hightstown Road. Rentable square feet 
162,000. Lab and production space. Asking 
price: $10,800,000 

Grubb & Ellis, Doug Petrozzini, 609-987- 
0004. 


Offices for Sale 


Bordentown 


333 Rising Sun Road. Asking price: 
$1,400,000. 

Buschman Jackson-Cross, Steve Tol- 
cash, 609-896-1600. 


East Windsor 


614 Route 130. Rentable square feet: 
6,650. Near Hickory Corner Road, newer of- 
fice building, owners must rent or sell 
quickly. Previous tenant, Sachs & Sachs at- 
torneys. Asking price: $500,000. 

J.T. Boyer Realty, Lee Whitney, 609-921- 
1805. 


Ewing 


1450 Parkside Avenue. Rentable 
square feet: 1,300. Office condo unit. Ask- 
ing price: $165,000. 

Pintinalli Inc., Karen Smith, 609-896- 
2770. 


Hamilton 


Whitehorse Executive Center, 
Whitehorse Mercerville Road. Rentable 
square feet: 26,000. office and medical, 
close to Helene Fuld and Hamilton Hospi- 
tals, across from police station. Asking 
price: $125 foot. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. 


Hopewell 


83 Princeton Avenue. Rentable 
square feet: 5,367. Entire third floor in lux- 
ury three-story elevator, adjacent to Hope- 
well Borough. Asking price: $65 a foot. 

J.T.Boyer Realty, Tom Boyer. 609-921- 
1432, 609-921-1805. 


The Old Grange Hall, 12-14 Mercer 
Street. Rentable square feet: 3,000. For- 
mer harness shop and Farmers Meeting 
House, suitable for gallery, artists, archi- 
tects office, open floor plan, lease or buy. 
Asking price: $198,000. 

John T. Henderson, Alex Laughlin, 609- 
924-5100. 


Henderson Building, 37 West 
Broad Street. Rentable square feet: 
2,500. Quaint retail/office building, Victorian 
architecture, in business zone. Asking 
price: $289,000. 

John T. Henderson, J.A. Brown, 609-924- 
5100. 


16 Model Avenue. Rentable square 
feet: 5,100. Two story open building with 
heavy utilities, could be studios, office, re- 
search, professional. Asking price: 
$295,000. 

Henderson Commercial, Tom Niederer, 
609-730-1050. 

Route 31 Professional Building, 
2490 Pennington Road. Rentable 
square feet: 6,000. On Route 31 just north 
of I-95. Asking price: $525,000. 

Sussman Realty, Barry Sussman, 609- 
771-0077. 

Pennington Road Office Campus, 
2425 Pennington Road. Rentable 
square feet: 30,000. On Route 31, one- 
fouth mile north of I-95. Asking price: 
$3,500,000. 

Sussman Realty, Barry Sussman, 609- 
771-0077. 


Lawrence 


1761 Princeton Avenue. Rentable 
square feet: 6,264. Previously occupied by 
construction company. Asking price: 
$350,000. 

Stephen M. Segal, 609-896-3399. 


Montgomery 


Montgomery Knoll, 67 Tamarack 
Circle. Rentable square feet: 1,500. Office 
condo with reception, five offices, confer- 
ence, kitchenette, storage. Asking price: 
$150,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


Montgomery Knoll, Tamarack Cir- 
cle, Skillman. Rentable square feet: 
1,500. brick two-story building, desirable of- 
fice condo complex. Asking price: 
$185,000. 

J.T. Boyer Realty, Lee Whitney, 609-921- 
1805. 


242 Hollow Road. Rentable square 
feet: 5,000. Also suitable for assembly. Pre- 
vious tenant, CPEC. Former school house, 
converted in late '80s. Asking price: 
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$290,000, 
J.T.Boyer Realty, Tom Boyer, 609-921- 
1805 


Morrisville 


Lower Penh Avenue. Rentable square 
feet: 16,300. Former school ideal for medi- 
cal offices, professional offices, private 
school or day care. Asking price 
$1,250,000. 

Stephen M. Segal, 609-896-3399 


North Brunswick 


Johnson & Johnson Personal Prod- 
ucts Campus, Route 1 North. Rentable 
square feet: 51,900. Former J&J Personal 
Products Co., corporate headquarters, 20 
acres, expansion, vintage brick Colonial, 
available in 30 days. Asking price: 
$4,000,000. 

David T. Houston Co./Colliers, Mike 
Markey/ Jon Tesser, 908-981-9393. 


Plainsboro 
iN eS 


Princeton Meadows Office Center, 
666 Plainsboro Road, Building 200. 
Rentable square feet: 7,500. Close to 
Route 1 and turnpike, shopping, restau- 
rants, golf course. Asking price: for sale. 

Grubb & Ellis, Ray Sohmer, 609-987- 
0004. 


Princeton Meadows Office Park, 
666 Plainsboro Road. Rentable square 
feet: 1,932. Asking price: $230,000. 

Fennelly Associates, Jerry Fennelly,°609- 
520-0061. 


Princeton Borough 


19 Chambers Street. Rentable square 
feet: 1,976. formerly the Rosenberg Druker 
building, prestige location off Nassau, six 
parking spaces. Asking price: negotiable. 

J.T. Boyer Realty, Dixie -Curtice, 609-921- 
1805. 


9 Mercer Street. Rentable square feet: 
1,620. Three-story building, zoning R-3. 
Asking price: $275,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


366 Nassau Street. Rentable square 
feet: 1,100. Zoned for neighborhood busi- 
ness and residential office or retail, 10 off- 
street parking spaces, lot size 30 x 300. 


. Asking price: $550,000. 


Stewardson Dougherty Real Esate Asso- 
ciates, Robert E. Dougherty, 609-921-7784. 


12-14 Vandeventer Averiue. Rent- 
able square feet: 6,000. Investment prop- 
erty built in 1830s. Two office suites; 3 
apartments. Operating income for 1994 
was $74,275. Asking price: $740,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


Princeton Township 


330 North Harrison Street. Rentable 
square feet: 1,500. Highly visible across 
from Princeton Shopping Center. Has re- 
ception, four office/exam rooms, bath, stor- 
age, and two entrances. Asking price: 
$285,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


180 Alexander Street. Rentabie 
square feet: 4,944. Office and warehouse 
with 20 parking spaces. Totally renovated 
inside and out. Architecturally stunning. On 
main route between Route One and Prince- 
ton. Asking price: $1,200,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


South Brunswick 


Center Point 8A, 2 Commerce 
Drive. Rentable square feet: 54,800. For- 
mer Harry M. Stevens corporate headquar- 
ters, class “A” offices, 18,000 square foot of 
warehouse. Asking price: $4,350,000. 
David T. Houston Co./Colliers, Mike 
Markey/ Jon Tesser, 908-981-9393. 


Trenton 


121 North Broad Street. Rentabie 
square feet: 2,752. retail and office building. 


Continued on following page 
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Class A 
Office Space 


Corporate Real Estate Services 


609/520-0061 
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Is... 
Office Condos 


Princeton Meadows OFFICE CENTER 
1932 square feet 
Available immediately 
OFFICE/MEDICAL 


609-520-0061 


Office 
Gallery 


The Most Cost Effective 
Way to Open an Office. 


Fully Furnished Executive 
Offices 

Professional Staff 

Modern Equipment 
immediate Occupancy 

Short Term Leases Available 
No Capital Investment 


609-452-8311 
908-231-1811 
201-939-1040 


Princeton 
Bridgewater 
Rutherford 


Camegie Executive Center © 


FULLY FURNISHED EXECUTIVE OFFICES 


— erence 


Located in Prestigious Carnegie Center 


« Professional Phone Services/Voice Mail 
* Conference Rooms 

* Secretarial Services 

* On-Site Dining Facilities 

* Ample Covered Parking 

+ Use of Fitness Center at No Charge 


609-452-0160 


210 Carnegie Center, Princeton 


RETAIL SPACE 


HAMILTON SHOPPING CENTER 
1300 & 780 sq. ft. 


PENNINGTON SHOPPING CENTER 
1215 & 2500 sq. ft. 


MONTGOMERY SHOPPING CENTER 
980, 2612, & 3000 sq. ft. 


MERCERVILLE SHOPPING CENTER 
6000 & 7035 sq. ft. available 


PRINCETON ARMS CENTER 
1148 sq. ft. 


Broker Protected 
For Information: Call Mark Hill 
609-921-6060 


HILTON REALTY CO. of Princeton 
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Washington Square 


Relocate to Princeton Junction... 
Take the Train and Walk to Work... 


wre. fT 


Existing Bank Branch 
3,000 Sq. Ft. 
Other Uses Considered 


609-520-0061 


Montgomery 
Commons 


Route 206 * Near Princeton Airport 


MEDICAL, DENTAL AND OFFICE PARK 


Build Equity and Enjoy the Tax Benefits of Office Ownership 


Lease From 


OE hoes nnn 


(Base Rent) 
) % Finan 
1.99% waz 


*Qualified purchasers only 
Rate subject to change * Brokers Protected 


Asking price: $99,000 
Stephen M. Segal, 609-896-3399 


304 West State Street. Rentable 
square feet: 1,860. Three-story office near 
the state capitol. Asking price: $119,000 

Stephen M. Segal, 609-896-3399 


212 West State Street. Rentable 
square feet: 3,400. Three-story office build- 
ing across from the State House with 10 
parking spaces. Asking price: $139,000 

Stephen M. Segal, 609-896-3399 


415-417 West State Street. Rentable 
square feet: 4,250. Three-story office and 
apartment building. Asking price: $195,000 

Stephen M. Segal, 609-896-3399 


120 West State Street. Rentable 
square feet: 7,080. Across from State 
House, strong image, sale price $49.43 per 
foot. Asking price: $350,000 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061 

2115 Hamilton Avenue. Rentable 
square feet: 6,800. Asking price: $680,000 

Stephen M. Segal, 609-896-3399. 

13 West Front Street. Rentable square 
feet: 9,850. Asking price: $750,000. 

Stephen M. Segal, 609-896-3399. 


State Capitol office. Rentable square 
feet: 21,000. Fully leased three-story and 


- lower level authentic art deco office building. 


Asking price: $2,200,000. 
Stephen M. Segal, 609-896-3399. 


West Windsor 


14 D Farber Road. Rentable square 
feet:*11,000. Directly across from Princeton 
Marketfair, has loading dock. Asking price: 
$230,000. 

Fennelly Associates, Jerry Fennelly, 609- 
520-0061. 


Retail for Sale 


Ewing 


Scotch Road. Rentable square feet: 
3,700. Multi-purpose, one-story building with 
huge meeting room with wet bar and billiard 
room. Asking price: $225,000. 

Stephen M. Segal, 609-896-3399. 

210 Fourth Street, Trenton 08638. 
Rentable square feet: 7,000. Masonry build- 
ing good for automotive sales, now used for 
discounted sportswear, 10 foot clear. Asking 


_ Price: $295,000. 


Al Sussman Realty, John A. Levin, 609- 
771-0077. 


Hamilton 


33 Kuser Road. Rentable square feet: 
3,600. Two-story building containing offices, 
show room and two apartments. Asking 
price: $350,000. 

Stephen M. Segal, 609-896-3399. 


Lawrence - 


2845 Brunswick Pike (Route One). 
Rentable square feet: 5,500. Investment 
building on Route One. One-story with high 
visibility. Fully leased. Asking price: 
$575,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


Princeton Borough 


30-43 Witherspoon Street. Rentable 
square feet: 9,000. Three street level retail 
stores, two two-bedroom apartments on sec- 
ond floor, one one-bedroom apartment on 
third floor, one block from main gate to 
Princeton University. Asking price: 
$1,200,000. 

John T. Henderson Inc., Joe Dougherty, 
609-924-5100. 


“The Bellows Building”, 202-210 
Nassau Street. In Princeton's Central Busi- 
ness District, is fully leased, has net income 
of approximately $130,000. Asking price: 
$1,450,000. 

Callaway Commercial, Tim Norris/Nor- 
man Callaway, 609-921-1070. 


Trenton 


Willow Street Investments, 13 North 
Willow Street. Rentable square feet: 
2,200. Could be bar or restaurant, good lo- 
cation at State Street Square, State House 
Complex, New Jersey Division of Taxation. 
Asking price: $149,000. 

John Schragger Realty Inc., John Schrag- 
ger, 609-896-4227. 


265 Morris Avenue. Rentable square 
feet: 4,686. Fully equipped Chambersburg 
landmark restaurant, formerly Crecco’s, 
seats 125, upstairs apartment. Asking price: 
$300,000. 

Sussman Realty, Barry Sussman, 609- 
771-0077, 


West Windsor 


Windsor Green, Route 1 South. Rent- 
able square feet: 1,662. Oriental restaurant, 
two years old, seats 88 people, suitable for 
any type restaurant, busy shopping center. 
Asking price: $200,000. 

John T. Henderson, Gilda K. Aronovic, 
609-921-9300. 


Moving from Mapleton: At 63 Ford figures it's 
time to sell the offices on Mapleton Road. The 
younger partners, including Jim Gatsch, like the 
old place but feel they need something bigger. 


Continued from page 1, this section 


‘““‘We get a lot of compliments on 
the comfortable atmosphere. It’s 
homey — well, that’s not really the 
word, but it’s very comfortable. 
It’s residential in scale, not glossy 
as some corporate facilities are. It’s 
comfortable, not pretentious.” 

Yet despite the fact that the part- 
ners enjoy the atmosphere at their 
current building, changes over the 
past few years have led the firm to 
decide to move. For one thing, the 
firm has continued to grow — 
there are now 40 employees. For 
another, among the many changes 
caused at the firm by Bill Short’s 
death is the issue of the property’s 
ownership. 

“Bill Short was half owner of 
this property, and I had to buy out 
his share from his estate,” Jerry 
Ford says. He now rents the build- 
ing to the partnership, and the 
farmhouse to MSM. “‘And frankly, 
at age 63 it makes sense for me to 
sell this property and rent or have 


the younger partners buy some- 
place else. By selling, we’re taking 
care of the ownership issue and our 
need to expand.”’ 

The property is listed for 
$885,000 with Coldwell Banker; 
Ford’s wife, Betsy, is the listing 
agent. ““This property would ap- 
peal to any professional who 
wanted a lot of little nooks and 
crannies, a lof of little offices plus 
larger areas for computers and 
drafting,’ Ford says of the poten- 
tial market for the property. “‘It’s 
for someone who appreciates the 
charm of all these little funky 
spaces. If someone wants big open 
efficient space, they shouldn’t 
even bother to look at this. They 
should go to New York and buy a 
huge piece of big glitzy office 
building, or go somewhere else on 
Route 1.”’ 


B..: on a hot summer day, 
even the glitziest New York office 
building would have a hard time 
competing against Four Winds 


13 Roszel Road 


Adjacent to Carnegie Center 


72,000 sq. ft. building 
Various units available 
from 1,000 - 10,000 sq. ft. 


o Competitive rents 
oO Flexible terms 
o Adjacent to Post Office 


Keller, Dodds & Woodworth, Inc. 
(609) 452-8880 
Brokerage/Consulting/Property Management 


ra 
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Rappaport: The i —_— The ? 

farm, with its Short & f Pennington Professional 
Ford addition and out- 

door pool and barn- Center 
yard animals, is a 
striking office, but no 
longer big enough. 
And the township 

@ xed expansion 
plans. 


SS 


REEMA 


REP oO eee 


— 
& x . 


Farm on Orchard Road in 
Montgomery, the current home of 
American List Counsel, a direct 
marketing consultancy. 

The five-acre farm has 12,500 
Square feet of unique office space 
in a restored 18th-century farm- 
house with a Short and Ford addi- 
tion and an adjacent renovated car- 
riage house. And unlike any other 
space in the Princeton area, this 
office property also has a working 


em ENDERSON 
an & Wakefield, XN 
property is on the market for $1.65 | ~ ~~ — COMMERCIAL 


million. . 

“We bought it in 1980 and con- \ 609-'730-1050 
verted it to offices,’’ says Donn 
Rappaport, 44, chairman and foun- 
der of American List Counsel. “‘It 
was an idea I had. I wanted to run 


- Downtown Pennington +» 65 South Main Street 

- Four Distinct Office Buildings In a 25,000 Sq. Ft. 
Campus Setting 

- Single Offices From 250 Sq. Ft. to 2,000 Sq. Ft. 

- Ample Parking & Services 

* Minutes From Princeton and Trenton 

* Ambience 


oe » Farm because of its setting, its his- The environment at Four Winds 
. ore a ade aie ee toric character, and its location Farm has been so enjoyable, and so 
American List Counsel with his apatite hee New York and ata to arta tae ae PRINCETON FENNELLY 
ea ; iladelphia. appaport regrets he is leaving. 2 Mek US Soe eee 
_Seainiee ig team fg *] Ronis wanted to be in a fact, if it were up to him, American 182 NASSAU STREET 
with the company.) Now employ- farm-like setting,” Rappaport ex- List Counsel would stay right ME Is. i 
ing nearly 100 people, the com- plains of his decision to move his where it is. Unfortunately, Mont- PRI 
pany offers direct marketing data- Company to Montgomery. “The gomery Township has made that OFFICE SPACE 
eet et help catalog aud oe a oo ae ae ela ke a grown, we’ve ex- * Suites available Cor, p OF a te 
ye ee tee hata ase ment to our employees and their panded a couple of times, and right ee “ee ft. - ae sq. ft. R | E t t 
non-profit organizations identify families. Right now we have two now we’re using every available nae eis 1 ee ea S a g 
their prime markets and acquire donkeys; in - _ —e = pan. ee nae oe * Available immediately : 
mas, peacocks, sheep, and goats.- when we petitioned the township : = 
Bias ip me — . aid The ak are just for pe oe to expand aati they severely lim- | For fur ther information call Ser V/ ces 
a : Bis = a ms d d to Of us have at one time or another _ ited our ability to do so. We need Mildred B. Gershen ; 
lecieaas ae (ia aes d ee 08 toa Worked in New York, and withthe about 20,000 more square feet; MICO Management 609/520-006 7 
farm, he looked in Connecticut, animals, we get as far away as you _ they allowed us 6,000. So in effect 609-683-9797 


New York, New Jersey, andPenn- ©? from the New York environ- _ they’re forcing us to leave. We’re 


39 
nt.” very upset. We’d prefer to stay. 
sylvania, settling on Four Winds ™é&"t Bu P y 
EOE SBR i. ; Continued on following page : 
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14, Pizza Colo’re/ 1. : | 
Cucina Colo’re WANTS yOu TO be Wy 
+ 


THE ONE TO inTROdUCE NEW HomEOwNeERS TO THE 
RESTAURANT THaT will be tHeir favorite. So... 
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Gat i TIO OUR HHH, Tre 
HH ea tuk ewes ison HY $395.00 OP IAN ree aH 
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That’s because Rappaport 
doubts that he will be able to find 
another office with the kinds of 
features he’s come to take for 
granted. Like a swimming pool, 
and a place to keep the donkeys. 

‘lm not sure where we’ll go,” 
he says. “We'll stay in the area, 
and we’d like something unusual, 
something with character, but 
there’s no way we’re going to find 
~ a 25 to 30,000 square foot farm. 
We'll probably end up in a more 
conventional facility.” 

Of more conventional facilities, 
there are plenty in the Princeton 
area. And that’s for a reason. It’s 
usually what people want, accord- 
ing to commercial real estate bro- 
ker Jerry Fennelly of Fennelly As- 
sociates. The market for more un- 
usual properties, like Four Winds 
Farm and the Short and Ford build- 
ing, is much smaller, and much 
more specialized. 

‘To the right user, the right cor- 
porate person, these kinds of 
unique properties do have an ap- 
peal,’ Fennelly says. He notes 
other offices that have been created 
by converting buildings from other 
uses, including the Stone. House at 
Carnegie Center, home of Kirby 
Westheimer’s Investors’ Equity 
Corp., the Michael Graves offices 
on Nassau street, and the mansion 
on River Road in Kingston that 
serves as offices for Trap Rock In- 
dustries. 

“These buildings are suitable 
for small to medium sized busi- 
nesses looking for a statement,” 
Fennelly says of the two buildings 
now on the market. “Probably a 
business owned by its founder or a 
partnership. A larger corporation is 
not likely to go into these kinds of 
structures. Then again, a larger 
company is much more likely to 
lease than to buy.”’ 
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Buying rather than leasing of- 
fice space appeals to smaller busi- 
nesses, because it is often seen as 
an investment, as well as a place to 
work. And with prices lower today 
than five years or so ago, the in- 
vestment idea makes sense, Fen- 
nelly says. 

“The smaller company owner 
feels he is building equity with an 
office he owns himself,” Fennelly 
says. ‘‘He feels he wants the bene- 
fits of ownership, the pride of own- 
ing especially a unique buildings. 
And hopefully he will someday get 
some appreciation and realize the 
upside of his investment. And in 
today’s market, the advantage is 
that you can hopefully buy right 
and sell at the right numbers down 
the road. With the devaluation 
we've seen in real estate, that’s 
possible today, but it’s not going to 
last much longer given the pressure 
on vacancy rates. We’re going to 
start to see appreciation soon.” 


A. about $108 per square foot 
for the Short and Ford Building, 
and about $132 for Four Winds 
Farm, the asking prices of these 
two buildings are somewhat above 
the going rate for office space in 
the area, which Fennelly reports is 
anywhere between $85 and $100 
per square foot, depending on the 
condition of the space. But given 
the uniqueness of both properties, 
it’s hard to say what the exact price 
should be, Fennelly says. 

“These are very unique build- 


ings; they’re isolated unto them-' 


selves,” he explains. He notes that 
Four Winds Farm appears to be “‘in 
spectacular shape,”’ with many in- 
teresting and open spaces created 
in the various renovations and ad- 
ditions to the building. The Short 
and Ford building, however, might 
need some renovation for a buyer 
who did not want as many small 


all fully leased. 


spaces as the building now offers. 
Other factors at Short and Ford 
include the elimination of the 
Plainsboro Road-Mapleton Road 
crossing, which will make a left 
turn from Mapleton onto Route | 
north impossible, and the fact that 
the property lies in a flood plain. 

‘But in the evaluation of any 
building — I don’t care what 
you’re looking at, a house, an of- 
fice, a factory — you have to look 
at all the elements. What are the 
factors that are going to affect me 
as the owner? You look at those 
factors, and from that, make a de- 
cision on price, desirability, loca- 
tion. You take the known facts, and 
measure those versus what you’re 
willing to pay for the building.”’ 

In the case of these buildings, 
one of those facts is uniqueness. 
And while it limits the market for 
the properties, it also creates op- 
portunities, Fennelly believes. 

‘The uniqueness aspect is going 
to be very important to the kind of 
person who will say, I will pay 
more for this building because it is 
unique. The trick is finding that 
individual. You can go up and 
down Route | and see buildings 
with four walls and roof, and 95 
percent of people will say, I can 
live with that. But with buildings 
like this, the key is finding that 
certain type of company, that par- 
ticular individual, who is looking 
for a unique environment.”’ . 

— Christopher Mario 


Real Estate Moves: 
A New Boom? 


l. this the harbinger of another 
building boom? The first “‘spec”’ 
building in Princeton since 1989, 
Hal Hoeland’s 25,000-foot medi- 
cal building at 256 Bunn Drive, has 
sold 16,000 square feet. Condo 


Investment Property For Sale 


“The Bellows Building” 
201-210 Nassau Street, Princeton 


Three-story retail/apartment building in 
Central Business District. Located on 
Nassau Street at Moore Street. 


Approximately 10,586 square feet. 
Three retail tenants and four apartments - 


An almost 9% Return on the Investment 
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buyers include Leon N. Costa and 
Michael S. Grenis of Princeton Re- 
gional Orthopedics and Jeffrey T. 
Apter of Princeton Psychiatric 
Centers. Occupancy of Woodlands 
Professional Building is expected 
in September, 1995. Condo prices, 
including standard work letter, 
start at $180 per square foot. 
Schmitt Anderson (designers of 
the cover house in U.S. 1, March 
15) designed the building. When 
he was with Matrix, Hoeland also 
developed the “‘spec”’ building on 
State Road. 


Leasing Up 
At Forrestal 


ve building at the Forrestal 
Center stood empty for years, but 
it has been refurbished, and Taylor 
Technology is its first new tenant. 
The analytical lab moved from Al- 
exander Road. Founded four years 
ago (U.S. 1, November 20, 1991), 
it does ‘‘high-end”’ analyses: water 
extracts, air samples, tissue ex- 
tracts, and serum extracts for such 
clients as pesticide and pharma- 
ceutical manufacturers and envi- 
ronmental firms. 


Taylor Technology Inc., 107 
College Road East, Prince- 
ton 08540. Paul Taylor, presi- 
dent. 609-951-0005; fax, 
609-951-0080. 


National Business Parks has an- 
nounced that Rhone Poulenc will 
take over Besselaar’s space at 103 
College Road. Other scheduled 
move-ins include computer net- 
working firm LARC Holdings 
moving from East Rutherford into 
5,00 feet at 105 College Road, and 
insurance appraisal firm Marshall 
& Swift moving from Bridgewater 
to 8,000 square feet at 101 College 
Road. 


BF is helping to fill up the For- 
restal Center by expanding from 
the Metroplex to 6,000 feet at 107 
College Road. “This is our third 
move in Princeton and each time 
we have increased our space,” says 
Ralph Irons, director of marketing. 
BF] also has offices in Long Island, 
New York, Parsippany, and Eliza- 
beth. Its principal lines are Herman 
Miller and Kimball International. 


Eastpark Moves 


E este Properties completed 
its new building on Eastpark Drive 
in Jamesburg and Sys-Tech Solu- 
tions, a manufacturer of automated 
inspection systems, moved in on 
February 28. Sys-Tech makes bar- 
code reading machines and auto- 
mation systems. Bruce Stouffer, 
Sys-Tech’s vice president of sales 
and marketing, says the facility of- 
fers more demonstration and test- 
ing capability, and a little elbow 
room. “We tripled in number of 
employees and volume. Before we 
were cramped,” he adds. Sys-Tech 
occupies 25,000 square feet. 


Sys-Tech Solutions Inc., 
3001 Eastpark Boulevard, 
Cranbury 08512. Robert M. 
DeJean, president. 609-395- 
8400; fax, 609-395-0064. 


Tile Council Leaves 


D... Jones has reportedly 
bought the singular yellow and 
red-tiled building on Route | 
North that housed the Tile Council. 
The Council has moved to South 
Carolina, where — in partnership 
with Clemson’s ceramic engineer- 
ing department — it will build a 
state of the art laboratory. Former 
executive director Robert Klein- 
hans has retired. s 


Retail/Office Space For Lease 


“The Tucker Anthony Building” 
100 Nassau Street, Princeton 


2-story building in the middle of 
Central Business District. 
Located next to Hamilton Jewelers. 


On-Site Parking 


1st Floor approximately 2165 SF at $40 SF NNN. 
2nd Floor approximately 1640 SF at $20 SF NNN. 


Prestigious and visible site 


609-921-1070 
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